June 25, 1993

Mr. Hy Rubenstein

Federal Trade Commission

Premerger Notification Office & -
Bureau of Competition, Room 303 *= =
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This letter is to confirm our telephone discus®ion of
June 14, 1993 a ubseguent telephon i ussionui_fith.
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owns .92% of the

g thus the value

asset acquired from is ely $19.1 million. “

m owng 1 w thus the value of the asse
re fromM is approximately $3.7 million.

acquired
person, as the
acquiring persOIl, hav an 1ith the Federal Trade
Commission ("FTC") under Section .7A of the Hart-Scott-Rodino
Antitrust Improvements Act of 1976 (the "Act").

B. Filing by -

Based on the stated facts, we understand thatq
is not required to file a notification with the FTC under

ased on the following:

s described above, is revocable and
retain a reversionary interest in the
purposes of the

of the t. By virt of 16 C.F.R.
red perso this
transaction. :

2. The value of the asset acquired from”
14.:- apﬂrﬁvimafnler _ EI ['li r nag  not _maant +h

subject to the requirements of the Act.

We believe that the facts as t forth in this letter
confirm your opinion that#is not required file a
notification with the FTC undex e c ave any

h
questions or concerns, please call me at %&as soon as
possible. If we do not hear from you or © ceive a

L

foregoing based on the facts presented.
assistance on this matter.

Thank you for your

Very truly yours,






