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Dear Dick:
i i additional

As discussed, this letter will memorialize the
views you expressed this morning over the telephone concerning my

letters to you of July 6 and 13.
You stated that my July 13 letter accurately described the
informal interpretations which you related to me over the
However, you also stated that, on further
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teleﬁhone on July 12.
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on July 12 you advised that under § 801.40(c), the assets of
in its formation transaction.

‘l;.bpl Lipited liphiljtv_comnanv. X.
nén@oting, nonconvertible securities of X. This morning you
Instead, after further

stated that this advice was incorrect.
research and discussion, and review of murky Interpretation 211

from the Premerger Notification Practice Manual (1991), you
indicated that D’s contribution to X should be counted toward X’

size under § 801.40(c).
..... - “‘; Aol o de el o ol mm ol X e bl Lmcemended e

T} - s =

o D. Moreover, in all

1ssaa;;;rgg—tﬁ; nonvoting securities by X to



Richard B. Smith, Esquire
July 14, 1993
Page 2

1

other respects, you conflrmed that my July 13 letter accurately
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