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P Ith total assets of approx-
) . 1, - ~wvaugo DAK W C s
— 1mate!y $5.1 billion at December 31, 1993. The Bank maintainsg a
nationwide VISA® ang MasterCard®

credit card program with approx-
imately 890, 000 accounts and total receivables (cameadcarie o5
account halanma~ P A

T Tee-es wuven standard and premium
“12Qlt card accounts.

Based on figures published by VvVisa U.S.A., Inc. and
MasterCard International Inc., there were over 188 mi
and MasterCard credit card accounts, with total recei

approximately $189 billion, in circulation nationally
ber 30, 1993’

1lion vIsa
vables of
at Septem-

The Bank propoées to sell to another bank approximatrelw
30,000 VISA and MastercarAd e ol =

SEEomTewanSly 51iUU million at the timevéé sale
{the "Accounts to be Sold”) | The Accounts to be So01d wiil
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include both standard and premium credit card accounts. They
w111 be selected Erom a quallfylng pool of accounts meeting spec-

The Transaction represents the sale of approximately 6% of
Bank total credit card portfolio, measured by the receivables
balances of the Accounts to be Sold. The Bank will not withdraw
from any market for its credit card operations as a result of the
Transaction, nor will the Transaction constitute a stage in a
contemplated withdrawal from any such market. Following the
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T the assets Or . . . an Operatifg division" of a business

Based on the foregoing, we believe that the Transaction does

!!bl‘“lﬁ'hmw‘ 1€ M ©° oD R onn 1 (1) L P R [ N .

TA{c] (1) oI the HSR Act rrom thé prefierger nofification require-
ments under the HSR Act.

We understand from ou;_;gleoh_ge conversation with the gtaff
on Marcn 24, 1994, that, based on the facts of the Transaction as
set forth in this letter, the staff concurs with the foregoing
interpretation of the HSR Act. Unless we receive a contrary
indication from the staff following its recelpt of this letter,
we will so advise the Bank.

'If you have any questions regarding this matter or need any
additional information, please do not hesitate to telephone the
undersigned at
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