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- Attention: Patrick Sharpe k
Compliance Specialist

Re:  Request for informal interpretation relating to the

joint venture proposed b

Gentlemen:

Pursuant to 1
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6 C.F.R. §803.3

0, we are requesting on behalf of

, an informal interpretation regarding the availability of
an exemption from the filing requirements of the Hart-Scott-Rodino Antitrust

Improvements Act of 1976 (the "Act") pursuant to 16 C.F.R. §802.51 in connection
with a propose

d world-wide joint venture to be entered into b and
relating to the
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*vhich are to be a part of the joint venture are to be directly or
indirectly held.

The onlv 1S poerations tn he invnlved in the inint venture will he held

As part of the joint venture arrangement the assets of the
corporation and an indirect
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interest in the would be exempt from the requirements of

F LoH, the Act under 16 C.F.R. §802.51(b), which states that a foreign person shall be
oz f""‘(;") o exempt from the requirements of the Act if the acquisition is of voting securities of a
702 / foreign issuer and shall not confer control of an issuer which holds assets located in
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the United States having an aggregate book value of $15,000.000 ormore, ora UsS. 2°%% Kb
2025 ICley)c___ issu es or total assets of $25,000,00() or more. As noted earlier,
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being transferred to the since only the current assets
and none of the production assets to which such sales are also attributable are being
transferred.
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Although 16 C.F.R. §801.11 and §80Z.40(c) clarify the application of the test
under 16 C.F.R. §802.51(b) as it relates to "total assets" for a joint venture, these < .
provisions do not indicate whether annual net sales attributable to such assets are to L /?2‘;'9 Lt
be used in connection with a joint venture or whether the annual net sales portion of
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Your comments and interpretation with respect to this issue would be greatly
appreciated. Please be advised that the parties wish to have the joint venture
operational by May 31, 1994, and that if a filing under the Act is necessary it shall
have to be made shortly in order to satisfy the requirements of the Act prior to that
date. If any additional information or facts are required, please do not hesitate to
contact me. I look forward to your response.
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