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between the Ny for the operation of a hospital
in @ ! The parties ware discussing whether to
structure e transaction as a limited partnership or limited
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Governors and they would co of directors, officers
and/or employees of theL would appoint the
Class B Governorse and not less thah thlré’e of five of those Class B

Governors would be officers, employees, or directors oqu
The remaining two positions on the Class B Board of Governors would
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be filled by a physician on staff with the Hospital and a
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gixty percent and possibly eighty percent of the Class B Governors
would be "insiders". As indicated in the earlier latter, the
Class A Board of Governors and the Class B Board of Governors each

initially hold S0% of the votina poyer of the doint venture.

Based on our conversation last Wednesday, it would appear to
me that the Class A Board of Governors consists
totally of ingiders and no filing would be required. However, with
the slight variation of the make-up ofﬁ Class B Board of
Directors, we are again requesting a nform statement of the

FTC‘s position on this matter. Because more than a majority (at
least €0%) will consiet of :.nsxders t xt would be our
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to discugs this matter. As we are anxious to move forward with
structuring the transaction, I would ask that if at all possible
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conference H or one of his representatives from
on the call so that we can clarify and properly address

ny questions that you may have. Your assistance and cooperation
in responding to this inquiry are greatly appreciated.

I look forward to hearing from you.

__g:ordially yours,




