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Dear Ms. Epps:
This letter will confirm my telephone conversation with you on January 4, 1996.
Transaction Summaty.

represents the majority iiffifted partaers (“Ivi
imited Partnership (the “Lessee™), which j




IN-10-1996 10:44 LAW OFFICE - -

Melea R. Epps, Esq.
January 10, 1996
Page 2

Lessee’s exercise of its option to purchase the fee granted under the terms of the ground lease.! The

puﬁ ﬁ'ce of the leased fee interest is $21,000,000. The closing of this transaction is scheduled
fo The purpose of this letter is to advise you that the parties do not intend to
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The Lessee was created for the ing and o W_
not own any assets other this case, the Lessee is itself the “ulti ent entity”
for purposes of the Act, as neither the general partner, nor any of the limited partners, is entitled to

50% or more of the Lessee’s profits or 50% or e Lessee’s asse issolution. The
Lessee acquired its interest in the ground lease i d has owned th ince that time.

Seller.
According q counsel for the Ground Lessor, the Ground
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Exemption.

Wenynderstand tg_.%ﬂx_mnmmimu concemincthepotential
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they instructed the general partner of the Lessee to exercise the option to purchase the Ground
Lessor’s leased fee interest.
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Based on the foregoing, the parties understand and are proceeding on thc bas:s that
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2y addjtinn_we alen notethat thic fransaction wrnld be eyernt from the Act under Sectian :

V) ew) as e \wrNwesopTeeagy mmew = e scs—os s oo
Rules are formally adopted on or before January mcheduled closmg date for this

transaction). 4 2ot the Qééé{f/b %,{‘ﬁb /I(au,é o .
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