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Nonprofit Corporation as an Acquisition
of Assets .
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corporations is considered a consolidation within the meaning of
Section 801.2(d) of the Regulations, but that the Federal Trade
Commission.treats such acquisitions of membership interests in
nonstock c¢ orations as asset acquisitions for report form and
valuation purposes. Furthermore, you confirmed that Section
802.20(b) 4f the Regulations, which provides that acquisitions of
voting sequrities which confer control of an issuer with annual net
sales or /total assets of $25,000,000 or more, is inapplicable to
our trapsaction. ,
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Accordingly, the acquisition of a membership interest in
& nonstock, nonprofit corp

oration is only be reportable if the
parties meet the gize of the i
of the asgets to be acqui
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