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Attn: Alice Villavicencio

Re: imi iability Compa Ry

Ours proposes to engage in a joint venture with another corporation and desires to use a
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The proposed LLC would have two members. Our client, which is a
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The LLC would be managed by a Board of Managers which would have seven
members ("Managers”). Our chent would appomt a majority of the Managers and the other
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directors of the member appomtmg him or her or of an entity included within the same ' W}r” SL
. 1'1‘ my e e te . £ Thedda BN 1/N1AN ~n shnt marmbae Tt ie lilalu that the n _\dﬁu\

y_

unrLA VT AANT T TN '/



remerger Notification Office

June 21, 1996 o Ot
Page 2 M \..\’

General Manager of the LLC, an employee of the LLC selegted by the Board of Managers,
will always be one of the Managers.

I understand the position of the FTC staff to be
be treated as a corporation so lo

LLC proposed by our client should be treated as a nartnership for purposes of the Premerger
Notification Rules if each Manager must be an employee of one of the LLC members. Ms.

Villavicencio also confirmed my understanding that the General Manager of the LLC (or any
other employee of the LLC) would be treated as an employee of our client by virtue of its
control of the LLC under Rule 801.1(b)(1)(ii) because of its holding of a greater than 50%
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entities included within the same "person” 2§'a member would change the result, We do not

believe it should. First, for premerger notification purposes the "person” within which the
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I understand that I will be contacted by telephone in the event you have
additional questions and/or to confirm orally the accuracy of this statement of the staff's
views. Thank you for your consideration of this matter.






