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l' oLl allu relliuasylivanla Avenue, N.W.
Washington, D.C. 20580 .
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"Act") and the rules promulgated thereunder.

the-pErson and the $1zé ot fhe‘transadtlon‘thresndld% would be mét
if the formation of the LLC and the LLP were deemed to result in
It 15 our understandlng,
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the acquisition of "voting securities."
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* As a part of the entire transaction under the Letter of
Intent filed as part pf the report in the asset portion of this
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artners. TIE vartner will function exc
assets or sales in or 1nto the Uhlted States.’
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liability company interests does not entitle the members to vote
for individuals functioning similarly to corporate directors, those
ownership interests will not be characterized as voting securities
ang rbhugtha foxmatiop nf .ennh 3n antitir is netema renartahla avant
under the Act.

The LLC is proposed to_ be elaware limited
liability company. involving "Members."
Members will act through the u a "committee
of the whole" or Management Committee.
annnint  threse nf Hdite nffirers emnl;

a majority vote or the Management Committee. .

U BN =gl e

sBasea on tne roregoing racts, 1T 15 Our unaerstanalng tnat tne
staff of the Premerger Office is of the view that the formation of
the LLC and Canadian LLP will not be subject to the premerger
pnnYhd By roriirne~ntn af tkhn dar W ~ru o794t isan] ey ohxoand
ianrormacion 158 neeaeqa, Oor 1I Our unaerstanaling regaraing cone
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