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September 4, 1996
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VIA FAX and U.S. MAIL
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BA- Desmial- OL oy S -
Premerger Notification Office =
Bureau of Competition - Room 303 CL:
Federa! Trade Commission v
6th Street and Pennsylvania Avenue, N.'W. S
Washington, D.C. 20580 < -

Re: Formation of Electric Membership Corporation

-

Dear Mr. Sharpe:

Pursuant to the telephone conversation yesterday which —
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Mon in the electric industry and other considerations, the S 0 4
form a nev\- which will obtain the transmission-related asse@wiw ~
retaining the generation assets. You have tentatively indicated that this Overall transaction may
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~ structured as follows. The existing generation and transmission EMC will malPeertain cash
<, distributions to patronage capital to its members. All or the great majority of these members
_ will then contribute an equivalent amount to the capital of the new transmission EMC, which
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transmission assefs into it so that it can provide transmission services to the existing members A +h-11.
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Mr. Patrick Sharpe
September 4, 1996
Page 2

voting securities, so that 16 C.F.R. § 801.40 does not apply. Even if these membership
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pursuant to an (;;ériallrpian for the formation of this new EMC and thus should not be subject
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