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John Patrick Sharpe

Premerper MNotification Office
Bureau of Compelition

Sixth & Pennsvivania Avenue, N.W.
Roar 303
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Dear Mi. Slurpe:

I'am wriming te you 1o coafirm the wlephonic conyersation we bad on February 27, 1995,

regarding apnlication nf the "acquisitons solely for the purpose of investment” exeinption Tound
under £302 2 of the Act (the "Fxempiion"t  In our conversation yoo infoomed me that XYZ,
LP may usr 17+ Exemption under the facts et foreh Debow .

1.

Fiaeni, Toe  inlends o seyuire Targel, Inc. in @ stock for swck merper (the
"Transaction”).  Upun consummation of the Transsclion, Pareqn, Ine. wilt be the sele
SFUICRLILILGEL A0 LArEe . 1Ls.

Xr¥Z. LP, a limited pdrme.rt:hip iz a stockholder of Target, Inc., and will ucquire in
excess of 315 million m Parent's voting secogities in conpection with the Tnnsax:tmn
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Yuu may revall thai parsuant 1o our diseussion vou advised me that based on these facts

the Excmption was available o XYZ, LP. Your rationality was. nabwithstanding the fact that
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one of the eight general panmera of the sole penerai parmer of XY2Z, LP i5 also 2 director of
Parent, Inc., XYZ, LP does put have the ability wo participale in the formulation, determination
or direction of the basic hisiness decisivns uf Parent, Joc.

Based upon the above information, it is our view that XYZ, LP is ant required tw file a
Netificarion and Report Furm. Please confirm that this s cormect.

1 you have g0y gqueytons of ComMents rcgardmg our conclusions, pleass L,al] me ot the

i ; E Eimm mumbiar Therl e e rwd L 1 - -—

Very truly yours,
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