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March 16, 1998

VA FACSIMILE

Nancy M. Ovoka, Hsquines

Premerger Nutitication Officc:

Federal Trade Commission

th Street & Pennsylvania Avenue, N.W.
Room 304

Washingien, [2.C. 20950

Re:  Forcign Institutional Investor Excmption

from HSR Ari Reporting Requircments
Dear Ms. Ovuka:

This leller memorializes discussions that we had during March 1% welephone
conversations.

1 had called w reguesl goidance concerning the Federal Trade Comimission's
wregpentet R RSt hy dp-pkees o e oo ostos gy 1 m e e
Scort-Rodino Antitrust Improvements Act of 1976, 15 U.5.C. § 1Bac)(1) (1994), ang
1o C.F.R. § 802.64 (1997), for acquisitions by foreipn investment cummpanies. As we
discussed, secrion 802 64(4)(6} stules that the institotions) investor exemption is aveilahle
coly ta a "investiment company registered with the U.S. Securitics and Exchange
Commisgion under the Investment Company Act of 1940 {15 U847, § 80a-1 er seq.).”
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155ue with JOoseph Kranss and Kichard I oT your oo, YOU Statcad 1ods your QIiice
has previously indicated that a foreipn bank could potentially avail itself of the institutional

iguestnr Fremntirn nrovided by gerligp 507 G460 L rwab that sahsectpo rt‘*'f‘.’r'i.m."&—_

PR — | WP I WU | Tl-faad Pu—w—- A WP _we e a d wlms v e
B . .

TLEYUITEIOEILS O SELLUIUN oL .U,

F" ur 1

- i'r ~F o quEasininT ir s Fergnt from wihat T haoe

&

Lr_f—éual—kdﬁ

SIBCETELY yOULs,






