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Dear Mr. Sharpe:
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As I mentioned in my telephone message wday, this is the same description which 1 sent yon
on March 12th on a no-names basis. 'With our cliems” approval and at their request, 1 am now ghle o
substiluie the names of the ¢orperute cnities and a description of the produci atea mmvoived for the
anonymous references conmined in my earlier fax

__ trgnsagrion remnaing the same ay in my March 12th fux

In o)l atwr respects the description of e

of joint vanture corporation Dxysynthese 5. A, which i éngaged in the business of the manufaciire an
sale of bydropen perexide.

L-Adr L:qmdc Elf Atochem and Oxysynthese are all forelgn persons
thouph that fact, ar [ understand it, is nof relevant to conclusion (1.) below. (1.} L' Air Liguide wi
1. |n FIf A.fnrht*rn jte Full A0%, Awmershiin interesi in Crvevnihese.
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vansidered entitely independently of the transaction by which the corporate Joint venture rerminales 1
the §TA(C)(3)-exempt transaction dederibed in (1.) above

[ mowrmemy (hu uctisa s scaa=itias teseoesdian, ol e fogep praneeediog vpe b b AP el —
in determining whether reporting should occur, Becanse the sssets to be acguired which are locared in

. —
the United Stares have a value less than $15 million (and are, thepefore, exempr under §%02,51(c) absent
aggregation considerwiions which are inapplicable for the reasons given abave), no reporting of this
trunsaction is reguired.
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IF FAZ IS INCUMPLETE, PLEASE CALL QUR TELEcaM DEFT, FnT
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