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IETECOPY MEMORANDUM

March 27, 1998

To: Mr. Patrick Sharpe Diape:
Fax #; 202-326 -2624 Pages: 3 Inclugling cerver shect
Fram:

Purchase of Credit Cund Portfolio in Ordinary Covrse of Busineas

Subjeet:
COMMENTS: As ] discossed in iy voice majl message, I am sendiug this letter to confirm our

conversation. Thank you for your assistance in this matter

The attached dacument is intendes? for the wse of the pesron{s} to whem it is addressed, and may

‘comtain inforration thet is privileged and confidential. Tf you are not the intemued recipicnt, or the

emplayec or agent responsible for deliverng the attached documeant vo the intended retipient, jou|
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March 27, 1998
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YA EXPRESS DELIVERY

ﬁv Prtoial Oharas

ER LTt LT ]Ih-ll-l.lﬁ.luu AL

Washington, D.C. 20580
RE: SALE/PURCHASE OF CREDIT CARD PORTFOLIO

Deur Mr, Sharpe:

gne copversation af March 23, As we
. {the “Acquiring Perzon™
and

This letter is being sent to confirm our tel
disvugsed at that lirce, nry clisnt

ortfollo o of
& “Acguircd Porson™). We bslieve that the ransaction is
calion filing requirernenly of the Hart-Scott-Rodino Anti-Trust
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DECTIRT AL, LIOT [NE TTASOOR WINICH WE OISC11I3RE0, RS F1

’Ew:w Eﬂﬂ Ix it iggner of ererdil rnydﬁﬂwﬂ\ﬁnmmﬂnmgampﬁ leral

o m— fo e —F A RV T Baria
fn;-mca.a] :|nst|'l1mon 1ssuers* In most of these uﬂnsacuuns even aller the salc the scllcr of the
pertfolio remains active in the process of seliciting and servicing ihe purchased credit cards and
the Acquiring Person does not acquire the personnel or tangible persnnal property (other than the
prepar:d plastic stock and q:p]lmtmn and myarketing forms) of the Acguircd Persem. This is truc

= Act as inferirn scrvicer on the sold aceounts fior 1 period of time

] Selicit current and new customers for the credit cards
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a Art B3 an agent bank for the Acquiting Person o assis! in expangion eod reiention
of the coedit card business &5 it relzies to its pwn banking cuslamers

L] Accent puymoents on the accaenis for the benefit of the Acquiring Person

] {se jt= radernarked logos to identify the credit cards

= Receive sontinning payments from the Acquirng Person related to the expansion
of thez credit card business o its customers

= Aparove all marketing materials for aolicitation of cards Lo its enslomers

L] Continuc to make other consumer losns, sueli a5 car, bowt, home equity,
resadential toans, etc.

_Pp‘f' Wy | l
= Cross-sell credit camls with other consumer loans and bankeng produsts 10w o
a:i "card But; St
. Meintain the right under certain circwnatances to acguire and manage ather credit

card products
n Chzarantee the repayment of cettain credit card accounts
= Maintain its credit card menchant business

For thesc reasons, We balieve (het it is appropeiale to determine that the Acquired Person
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1 appreciete your tme in discussing this matiez. If you {ee] this lotier does not accurately
confizm the priiciples and concitsions of owr conversition, please coplact me at the aboye
number at your carliest convenienco, Thank you for your agsistance in s makicr,

lruly yours.
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