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Dear Mr. Sharpe:

discuesed at that tme, my elient . {the “Acqnirin F:zrson”' ”
thromgh two of its banking subsidiarnes i
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he “Acquired Person™). We believe that the transaction 15
emerger notifieation filing requirements of the Tart-Seott-Redine Anti-Trust
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Section 502.1for the reasons which we discussed, as swmnntarized below.

The Acquiring Person is an issuer of credit cards which o lime o time acquires legal
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The Acqulrad Ferson will continug 1o p]d}‘ the followmg roles in ifs consumer lender oper:-:tm;,
umit:
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] Solicit current and new customers for the credit cards | cavgl fusine €%
] Act as an agent bank for the Acquining Person to assist in expansion and retention
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» Use its trademarked Jogos to identify the credit cards

| Roucive conliniwing payments from the Agyuinng Person related 1o the: cxpansion
of the credit card business to its customers

[ Approve all marketing materials for solicitation of cards to its customers

[ | Conlinze lo make other comsumer luans, such as car, boat, home iy,
residential loans, ele.

] Cross-sell eredit cards with other consurner loans and banking products
u Maintain the right under cerlain circumstances Lo acguirs and manuge ather credit
card products

[ | Maintain 18 ercdil cand merchant business

For these reasons, we belicve that it s 4pproprid1.e 1o determing that the Acyuired Porson ﬁﬁt
is still in the cn:;dlt card business as well as 2 full service consumer lender, has not exited or
T ferminated a line of business or division, and that fhe proposed transaction is exempt from
premerger notification filing.

L-—au.x;i-?un_-i i m&- LR R Y ———
]
i” E:i ii' ...,.gi

bt

T concor witt Hhis m!!l{ﬂ‘_

f‘e,g?u Fout ~F5 in f'i.e zf/g/'?ﬁ

o mz_r)/ COUr e, g-E SErness

s ) /8%





