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MEMORANDUM Septerpber 2, 1998
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RE: H5R Advice: Formation ofa Paimmhip
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be comtributed by the remaining partners in Y to X, 5o that X will own 3l of the
ipr_ e m-‘ =1 rawasin irpegatena 2 Ty =

You have confirmed our apalysix that this enszction is not reportable. In
essence all of these transactions are incident to the formation of the new parinership X.
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