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February 25, 1999

i MIA HAND DELIVERY

N
Lo

! Richaed B. Smith, Bsq. S
‘ Federal Trade Commission o -
Preinsreer Notification Office _
Fogm 333 o
fimg

Gth $ireet aod Peonsylvania Avemus, MW,
Washington, DC 20580

Re: Confirmation that no HSR Filing is Required

Dear Dick:
U an writing to copfirmp that no Hagt-Foott-Rodine (SR filine is required for the

Hospital Bystem A (whick is 2 non-stoek, non-profit corporatiuny is going o ardke an
irveslorers in Hospital B (which is also 2 non-stock, non-profit corporation). [[ospitai Systern A
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1 Foundation B, whicki is a chantabie foundation that is whotly controlled by Hospia
Fomdation B:with remain under the complete coatrol of Hospital B.
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3 ofthe % Boa.rd members of Hospital B. The uﬂ:Ler 12 seats an the Board of Hospital B wﬂl be
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ieomg-of Hespital B in proportien to the investinent made by Hosprtal S}'sfem A
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Most decisions by the Board of Hospital B will require only a simply majority approvel,
However, a {ow types of decisions will require “super-majority” approval. In these cascs,
amunsmu te approved ondy if a majority of the directors appointed by Hospital System A {that
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+ borrowing $1 million or mere;
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making [mvestments of over $250,000;

% approving anouat and capital hudpgets and steategic plans;
! + selling or transferripg, substantially all of the assets of Hospital B;
# {aking any act that would contravene the agreement with Hospital System A;

+ reorganizing Hospital B into any other legal form; or

+ making a request for additienal contributions to the capital of Hospital B or making
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gditling a minority, non-controlling interest in Hospital B.

After you have had:a cliance to review tis letter, please give me a call and let me know

iefhrT yoiT ader withomw nnﬁr-hwsiin&m g m‘iﬂﬂlﬁ =,
I- T

Sincerely,
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