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The issuer has a number of classes of stuck, comman and preferred; Sorme vats
and some Jdo nok  An exiating shareholder s sefling assets to the issuer
{aMa e apquiing parson) end will recsivy Claga A Preferred ag pﬂrt nf 'thE
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heme relevanl. The issuera aticles of incorporation provide that onder
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class of vating stock of tha fssuar,

Because the additional sharas of Class A Prefenad will nol penmit the holder
to wote for any diractors alher that the tee it afacts with its existing

shares, | conclude that tha acquisition of the additional shares 1s net
reportable under the (c){10) axemption, because the addikonat shares will not
increase the shareholder's voting power In any way_ If my malh s comect, the
result is suppoted by 801 12(b), because tha numbar of shares in this
situation i3 iredevanl. The first calculation under the Rule will always be
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