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VIA FACSIMILE AND 115, MAIL FAX NO. {202) 326-2624

S

Mike Vorn

Tederal Trade [nvestigator
Premetacr Notfication Oftice
Burean of Competition

Room 303

Federal Trade Commission
Washingron, 2.C. 20530

Subjeel:  Confirmation of Non-Reportable Transaction

Drear Mr, Verm:
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{"E1C") is that this rausaction 15 non-reportable under the Hart-Seott-Roding Antitrust
ITmprovemeants Act of 1976 (the A0,
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loans (the "Loans"). After originating the 1&!&11“- the dCl[lllTGd person assianed the Loans to one
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represent the residual righrs to recsive the eash fow from e T'rusts after the payments reguired
tunder the Setuer Securities have been made and the Trusts”™ expenses have been paid.

3. Less than $135 million worth of the assets of the acquired persun consists of
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T and Lompany H.

3. Company A will purchase certain assets of the aeqnired person and the
acyuircd person will transfer certain other assets (not wanted by Company B) 1o 4 newly fonned
trust organized for the benefit of the acquired persan’s croditors. Following thess transfers,
Company B will purchase 14} percant of the stock of the acquired person.

Flewse confirm the FTC's informal pesition that the Transaction is non-reportable
undar the Act by signing this letier where indicated below and [axing 2 copy of the letter to me.

‘[‘L JUNSEE, PR iy,

¥ou Nave amy’ qUCRhinns or néed any hirther INformation.

Very teuly yours,

Federal Trale Commissien

Mike Vern
Federal Trade Investigator
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