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A LS. parson (L) Is acquiring the voting zacurities of a foreign subsidiary of
ion saraan (F} an well o= the assets of some of F's ather foreion
MIEAMNES, (MEsE ACqUISDONS [M&n | TENSECUDN; e al SXempL unger
saction BO1.56 (a) or (5). U and F meet the size-ci-persan test. The
conslderation to F Is newly Issued stock of @ subsidiary of U, The stock of
U's subsldiary is nat publicly tradad, but the valus of the consldaration
exceeds $15 million, making the stock acquisition by F reportable.

There ars dozuments that wauld pe submitted undar ltem 4(e) if the Main
Transaction wene not exempt. The question is whether they must be submitted in
the acquisiticn of the voting securitles of U's subsidiary by F.

I'd appreciate your thoughts,
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