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Washingran, I.C. 205540

Re:  Size of Person Test
Dear Mr. Rubinstein:

This letter is T confiom our telephone conversarion of today, in which yon and I
discussed the application of the “Size of Person Test” to an individual (“Seller”) who owns
one hundred percent of a business {“Company™] to be purchased by a corporation
{“Buyer™. It i my understanding, hased on the facts sex forth below, thur rhe acquisition
of Campany would net be a reporiable ransaction under the Hare-Scorr-Rodine Antivruse
Improvemerts Act of 1976, as amended {the “Act™ 15 US.C. § 18a and rhe rules
pramulgated thereunder (“HSE Rules™).

As I mentioned, one should assume that the “Size of Transacrion Test™ would be
satisfied by Buyer’s purchase of Company, and that Buyer has in excess of $1080 million in
sales for the most recent year.

Seller is a natural persan who owns, jn addinon o the voting securities of

"y o R R e fm_

¥ e

TR v AT I



"Lyl O e e
nk— 'd—!r:ri :
e ——————— ]
L - !

1T, Sernard Kubimsrein .

July 14, 1999
Pape 2

g IR, PPy i, BT _._ a1 M Y
——— -

uglie o

- S
In order to dererming whather Seller has ar least ven millon in total assets, Seller

mmst comsider the value of its investment assers, voting securities and other income- Co ok
producing propecty, as well as the total assets of all the entities Seller “contrals” within
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that the staff of the Federal Trade Commmission’s Premerger Office is of the view thatin  fAecoy 5 o
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Should yon have any questions, or if my understanding is not correct, please
COnZact MIC at your earliest oppormunicy.

5. K

STOKES LAWREMCE, P.5.

Ly e s A T TN Lok

A
X
X

\

Melisea A Scanlan wl\_&]q '}fﬂm’ clicins cc».-.-\-r":f
File 340ulL.pes 3 e
EInZlusL:re Tf ‘Jﬂﬂ asgers for whe C“zmwf Gre }f o

Q\O 'm--l\\lhnﬂ“'\ lt-\r-ﬁt—\ al (‘C'"'ﬁa"jc""“‘*ﬁ Fm Lr ¥ Iﬂ-E- Cw an.—_-._Jl i
: 2

e Glm.-..é' Jl'f'lt"»f" ({3"@.'!"}‘“\0\\ “FY%G\hc.f;q[ Sﬂ':l'h};:t’!-m'f}h&‘u ‘fg |||
fgrﬂfoc“'f'ii '{"w’ lon\b-\rl II'\I {@*’0'4""““% b Cy et O
%\/\E ";‘TC, L,.,L\},;.L, h\c]uJeE' ;‘“ P-Lﬁ'f.{-.f)m'- s Covyerd '1;{ |
s il abere T clelaniy oot the porch el |

=

,qi.—ﬂ i h






