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"I'hls lemer confirms the advics you cammurpealed to e in oL corversstion
yesierday and in your voloe-mesgape of sackier doday,
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Richard B. Smitn Jugp 17, 1969

Yoy Erther contirnad Hhat e ayailahivite of rthe BO2 8 evmrmition e

pursuant tr Hection 802,52, we discussed the poestal repurtability of & eecondary wequisition
resulting frofp the Prinoey Acqnisition.

B {ihe =Bty whost yolnE settThiics me laiug awpinm! ii e By
Acquisizion) hulds approximarely 385 of the cutstanding voring securiles of X, a Unjed
States Issuer wiich is it own ultigate parent entity, i A were to directly soquive 38% of X'z
:ﬂwmig__g 15 ol umlergtauding that gl pelevapt B SR orfatnrinmrd theedhalds wanld B
aLaIEY TR WE AUT EWHET L LG CATITY IR L TLALEL LICTREEIRAIRIN] LOAS TYOUuLD] s HYRLE M, )
Accordingly, [ inquired whetler A's Qidfrec? soquisilion of X's voting securirles ay a rosuis of
e Gexerrt) Prisary Acquisitiva Would be a “secondary ncquisition,” sepamtely ubject 1o
HSR notification pursmanl to Swticn 831 .4 of the B3R Bofes.'

You canfirmed that A'v indivect acquisition of the 38% imeroat in X, 25 a2 repulr
of the Tritmnry Anquisition would he a sceondary seguisition within the meantng of
Bettion 8.4, owever, you advised me that oo HSR filing wWould be myuired in conncction
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wrong,” M edll was made gt secondary acquisitons in the “foreign/forsign” contaxt e
exeinpt from HIR nodificarion by vinue of Sectiog 802 5] () hecause the acquiring person i5
Rol gating coatral of @ TS {ssuer,

1 I thie indireey juujeisition W oubjert 0 5B fmSunt i T ww v Sy Eprniug
wie availabbe, A aod X waald be required m fie HSR uolificafon 11 zequiring and 2equired
PoIa0n, tespcthraly.
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