June 25, 1999

BY HAND DELIVERY
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B. Michael Vemne, Iisq.

Pmmerﬁer Notification Office
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Fuderal Trade Commission

Bth Street & Pennsylvania Avenue, N.W.
Washington, D.C. 20580
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Dear Mr. Verne:
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: A parl o the considersiion for fhe two corporations controlled by the individ-
I nal, Issuer will be providing to the individual {and to certain other persons involved in
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‘ wkdvidual, however, Will nol exceed 10 percent 01 the GUISTNAME YOLE secunies or

Issuer.

It is the intention of the individual and Issuer that, following completion of the
transaclion, the corporations currenlly controfled by the individual will continue to
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as a director of the subsidiary corporations, but lhe individual wiil serve as an officer
nflhc 3ub51d1ar)- corporations. In ac]ditlc-n ths mdwldual may Serve as an ufﬁcer of
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hation, or direction of the basic business decisions of Issuct. It is anticipated that the

]ml;;ﬁ hl,mi,;}_(ﬁ\-jﬂm] will manage for Tasnar will renrecent 1aeg than ane half of
l% EF M .

H You told me that, under thcsc facts, the individual should quahty for the in-

)
any of its subsidiaries does nat qualily for the investment-purposes-only exemption. . J

You also stated that an individual who serves 85 an officer of one of the subsidiaries
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ual’s acquisition of voting securities from the issucr is exempt under 15 U.S.C,
§ 1Ba{c}9). Accordingly, it is our understanding that the individual in (his case
would not be required to make a Hart-Scott-Rodino filing es an acquiring person in
commection with the individual’s acquisition of voling securities of Issuer valued in
cxeess of $15 million.

If my understanding is in any way inacenrate, please contact me as soon as
possiblc.
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telephone number
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Thank you for your consideration of this matter.

Sincercly,
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