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July 13, 1999

Mr. Richard Smith

FPremetger Notification Cfifice, Room 303
Federal Trade Cominission

" Strect & Pennaylvania Aveme, N'W
Washington, D.C. 20580
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Pear Dick:

The purpose of this letter is tn confinm the ool advice you gave me on behalf of the
Premerger Wotification CHfiec of the Federal Trade Commission in our izlephone conversation of
July 8. The terma of the proposed ransaction thet we discussed are repeted below.

‘Thirteen {13) iodividusl limited parnerships formed under the laws of Oreat Britsin are
proposing o purchase shares of & European corporation. The purchased sheres in the agpregate
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limited parmezship at any point in tme, the general partner has not ken mote than 208 of the

L L .,

1 AF T

Omn the basis of the Excts set forth in this letter and our discussion, you staird that the
Premerger Notification Office wonld deem each Limited partnership to be its own ultimate parent
r.nhty and that bccaus: none ofthe partnerships would “control” the Buropean corporation, each
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very truly yours,
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