(.16 (b)

July 16, 1859

Richard B. Bmith
Federal Trade Commission
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Dear Mr. Smilh:

My
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understandmg that thc PNG vmu]cl vm?i the acgudsition by a third party of 100% of
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aszats being acquired (including liabilities assumed, payments for non-compete

clauses, etc) are greater tha_n $15 million.
_ L rorr R L =

1 1 k] =

—rm T —— - —

Very truly vours

tf
ol

<k
.-'LG_'__?

- _= "y - am 1

f/z-?D /",7'7' GCC’[ m»u%x MQ afu—ﬁuz(
-ﬁrﬁz‘n @L-’L oA

kol e o g
Ty 8
d A ‘Ej@%\f&i‘g

b
L
- s

L
sl Li

LL
4. £






