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Richard Smith

Federal Trade Connission
600 Pennsylvania Avenze NW
Washington, DI 20580

Re:  Valuntarv Diselngures in SR Filings
Lrear Dicis
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wonder if you wounld be so kand as to 1ot me know i1 do pot.

As Texplained, we are preparing a filing for an sequiring person, whose SIC
zeles do not overlap with thoge of the acqoired person. The two companies nevertheless dedve
some raventcs rom the seme ling, or similar lines, of business, and we want to be sure to make
appropriate disclosures with our filing. Since I did not yet know the extent to which the parties”
TEVCHues denve from simiiar lines ofhusmess other than that they represent a smalf fraction of
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tike 1:0 avold the hurden of complr;tmg n.em 9, wiu::h it ﬂus mstsmce woult he s:gm_ﬁcam

As [ understand your answer, voluntary completion of Ttz 7 is just that
veltntary., We may theraiore make this disclosure in anoihier manysr, such as in 1 cover lelter.
Completion of Trem @, however, is not voluntary once [lem 7 is completed. Our altermatives ars

therefure to campiete both itoms, or complete neither of them and submit a cover letter with the
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Very fruly yonrs,
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