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ATTODRMETS AT Loy

October 14, 1989

MNancy Ovuka, E§!:|

Federaf Trada bommissmn
6th Street & Pennsylvania Ave. NW. g
Washington, D.C. 20580

Braar WM. Ovuka:

Theburppse of this corresooadenge s to confirm.our recent discussion concerning
the status of a state retirement fund for HSR purposes.
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Based on our discussion, my understanding is that the Federal Trade Commission's
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801.1{2){2). Accordingly, because they are excluded from such definition of "entity." !
further understand that neithet Fund | or Fund 1], or the various trusts created with respect
to Fund | and Il, will be required to make filings under the Hart-Scott-Rodino Antitrust
Improvements Act of 1976, as amended, {the "HSR"), should theafr invastmenis reach HSR
size-of-person and size-of-transaction thresholds.

If you should disagree with the conclusions expressed above, please contact me
as soon as possible. Thank you vary much for yvour attention to this mattar.

Sincerely yours,

Enclosure
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