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Ta: HC OCMAIL2{MVERME)
Date: Tue, Dec 21, 1999 10:07 AM
Subject: Silus of assets

corporation for purposes oF 52ction 302'.5T[b)|:1 i3 Assumerthe acquiring perso,

a forgign corporation, seaka to acquire control of another foreign issuer that
operates cruise shigs. The ships are registered in a foreign country, but somes
of them operate regulady cut of US poits, although perhaps not exclusively.
Assume also that (he cook value of the ships on the acquired person’s LRFBES
exgeds the mitation of the fuiz. Do these ships alone constilule acquired
perzon's assets in the US o deny the eXemplion under 802.51(b)(1)?

| remembar dizcussing this with Dick, and [ cannot racall the answer with aay
certainty. My vague recallection is that ships of forefgn registry that do not
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What's tha PNO's currant position?
Happy Haolidays. YO CL} yatied 1) St A
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This message is a PRIVATE communication.  If you are not the intended i, «-_u{;\b-ﬁ J-"v’/ ’
Baect

recipiont, please do net read, copy, oruse it, and do not disclose it to
others. Please notity the sender of the delivary srror by replying to this
message, and en delete tfrom your system. Thank you.
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