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Motivation

This paper estimates the degree of information spillover in
physicians' learning about drug e�cacies.

In particular, the paper asks whether and how much
physicians learn about the e�cacy of one drug from its
competing drugs' clinical trials, i.e., correlated learning.

When Lipitor was �rst introduced in 1997, its producer only
proved that it was more e�ective in lowering bad cholesterol
levels over existing statins but did not show that it was
e�ective in reducing heart disease risks.

However, Lipitor became the best selling statin well before the
�rst scienti�c evidence on reducing heart disease risks was
provided.
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Findings
interestingly learn from other statins' clinical trials.

been no clinical trial on Lipitor.

period without correlated learning.

of clinical trials.
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AnyImplications?

oflearning.

�ndings?

becauseofthisinformationspillover.

ThisaveryimportantquestionintheR&Dliterature.
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Conclusions

Despite a few complaints, I found this paper innovative and
interesting.

I hope my comments help them make the paper stronger.
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