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Pressler & Pressler, LLP & 

New Century Financial 
Services, Inc. 

 
(New Jersey) 

 

(Washington DC) 

Administrative Action:  
Action taken against the debt 
collection law firm Pressler & 
Pressler, LLP, two principal 
partners, and New Century 
Financial Services, Inc., a debt 
buyer.  CFPB found that the 
companies and individuals made 
false or empty allegations about 
consumer debts, filed lawsuits 
based on unreliable or false 
information, and harassed 
consumers with unsubstantiated 
court filings. 

April 25, 2016: 
Consent Orders bar the 
companies and individuals 
from illegal practices that can 
deceive or intimidate 
consumers, such as filing 
lawsuits without determining if 
debts in question are valid. The 
orders also require the firm and 
the named partners to pay $1 
million, and New Century to 
pay $1.5 million to the 
Bureau’s Civil Penalty Fund. 

Consumer Financial 
Protection Bureau 

Moira Vahey 
(202) 435-7170 
 
Press Release: 
http://www.consumerf
inance.gov/policy-
compliance/enforceme
nt/actions/pressler-
pressler-llp-sheldon-h-
pressler-and-gerard-j-
felt/  
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OHIO      

State of Ohio v. Rotech 
Holdings, Ltd., Glenn R. 
Lista, and Sean M. Lista 
 
(Buffalo area, New York) 
 
(Franklin County Court of 
Common Pleas, Columbus, 
Ohio) 

Civil Lawsuit:     
Seeking declaratory judgment, 
permanent injunctive relief, 
consumer damages, and civil 
penalties for unfair, deceptive, 
and unconscionable debt 
collection practices. 
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	Recent Federal, State, & Local Actions* | September 7, 2016
	Enforcement action and fines for violations of the Colorado FDCPA.
	Pursuant to Idaho Code 26-2244 (1) the Respondent and its agents are ordered to Cease and Desist from acts, practices, or omissions which constitute a violation of the Act, including engaging in debt collection in Idaho.  
	June 22, 2016:

	Filed Petition for Preliminary and Permanent Injunctions, Restitution, Civil Penalties, and Other Court Orders.
	Missouri Attorney General

	Stipulated Final Order ENTERED banning Defendants from debt collection activities and imposing a judgment of more than $18.4 million that will be partially suspended upon the surrender of certain assets.
	Complaint filed
	July 28, 2016:
	Agreed Consent Judgment ENTERED permanently enjoining defendants from engaging in business as debt collectors in the State of Ohio & requiring payment of $25,000 to the AG’s State Enforcement Fund and  $9,700.00 in consumer damages.

