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acquisition.

Duke must divest the assets within 120 days of final acceptance of the Consent Order
by the Commission. The Consent Order provides that if Duke fails to sell the 530 miles
of pipe that currently does not have an identified buyer, it must offer additional assets
for sale ("crown jewels"). If Duke fails to divest these assets, or if the sale to Mitchell is
not completed, by the deadline, the Commission may appoint a trustee to sell the assets.
Duke has entered into an Asset Maintenance Agreement, in which it has agreed to
maintain the assets that are being divested (as well as the "crown jewel" assets) in their
current condition and provide gas gathering services on the same terms and conditions
available to customers on March 1, 2000, until the assets are sold.

The purpose of this analysis is to invite public comment concerning the consent order.
This analysis is not intended to constitute an official interpretation of the agreement and
order or to modify their terms in any way.
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