ANALYSIS OF AGREEMENT CONTAINING CONSENT ORDERS
TO AID PUBLIC COMMENT
In the Matter of H.1.G. Bayside Debt & LBO Fund II, L.P.
and



Il. THEPARTIES

H.I.G. is a private equity fund that owns 100% of Surgery Partners. Surgery Partners
owns, in whole or in part, 47 ambulatory surgery centers (“ASCs”) in 17 states across the
country.






compliance with the Hold Separate Order. If, for any reason, Surgery Partners fails to divest its
interest in Blue Springs within sixty (60) days after entry of the final Decision and Order, the
Commission has the right to appoint a divestiture trustee to divest Surgery Partners’ interest in
either Blue Springs or OCSC, expeditiously and at no minimum price.

The sole purpose of this analysis is to facilitate public comment on the Consent
Agreement. This analysis does not constitute an official interpretation of the Consent Agreement
or modify its terms in any way.



