ANALYSIS OF AGREEMENT CONTAINING CONSENT ORDERS
TO AID PUBLIC COMMENT
In the Matter of Rangers Renal Holdings LP,
File No. 151-0215

The Federal Trade Commission (“"Commission”) has accepted, subject to final
approval, an Agreement Containing Consent Orders (“Consent Agreement”) from
Rangers Renal Holdings LP (“Rangers Holdings™), the parent of US Renal Care, Inc.
(“USRC?”), and Dialysis Holdco, LLC (“Dialysis Holdco”), the parent of Dialysis Newco,
Inc. d/b/a DSI Renal (“DSI”). The purpose of the Consent Agreement is to remedy the
anticompetitive effects resulting from Rangers Holdings’ purchase of Dialysis Parent,
LLC (“Dialysis Parent”). Dialysis Parent is the parent of Dialysis Holdco. Under the
terms of the Consent Agreement, USRC is required to divest DSI’s three dialysis clinics
in Laredo, Texas.

The Consent Agreement has been placed on the public record for 30 days to
solicit comments from interested persons. Comments received during this period will






DSI’s head-to-head competition suggest the proposed combination likely would result in
higher prices for outpatient dialysis services in this geographic market. In addition, the
evidence shows that market participants compete for patients on a number of quality
measures—



The Commission is satisfied that Satellite is a qualified acquirer of the divested
assets. Satellite is currently a significant operator of dialysis clinics, operating over 70
outpatient and home dialysis clinics since 1973.

The purpose of this analysis is to facilitate public comment on the Consent
Agreement, and it is not intended to constitute an official interpretation of the proposed



