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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF ARIZONA

Federal Trade Commission, No. CV-17-02535-PHX-SMM
Plaintiff, JUDGMENT AND PERMANENT
INJUNCTION
V.

Electronic Payment Solutions of America
Incorporated, et al.,

Defendants.

%HIRUH IKH &RXUK LV 30DLQILII )HGHUDO 7UDGH &RPPLWLRQIV ORILRQ IRU (QIU\ RI
Stipulated Order for Permanent Injunction and Judgment Against Defendant Michael
Peterson. (Doc. 157.)

Plaintiff, the Federal Trade &RPPLWLRQ 3&RPPLWLRQ™ RU3)7&"  ILHG LIV )LUWI
$PHQGHG &RPSIDLQI 3&RPSDLQN™ IRV D SHUPDQHQI LQUXQFILRQ DQG RIKHU HTXLIDEOH UHOLHI
LQ WKLV PDIlHU SXUWXDQIl R 6HFILRQ E RI IKH )HGHUD0O 7UDGH &RPPLWLRQ $FI 3)7&
$FI 86& 53(b), and the Telemarketing and Consumer Fraud and Abuse
3UHYHQILRQ $F 37HHPDUNHILQJ $FI” 86& 6101+6108. The FTC and Defendant
OLFKDH0 3HIHUWRQ 36HIHLQJ = HIHQGDQI™  VILSXODIH WR WKH HQWU\ RI KLV 2UGHU 32UGHU™ IR
resolve all matters in dispute related to this action between them.

S$IIHU UHYLHZ DQG FRQVLGHUDILRQ DQG SXUVXDQN iR WKH SDUILHV{ VILSXODILRQ

IT IS HEREBY ORDERED granting 30DLQILIT )HGHUD0 7UDGH &RPPLWLRQIV
Motion for Entry of Stipulated Order for Permanent Injunction and Judgment Against

Defendant Michael Peterson (Doc. 157), regarding Defendant Michael Peterson only.
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IT IS FURTHER ORDERED directing the Clerk of Court to terminate
Defendant Michael Peterson only. Pursuant to Rule 54(b) of the Federal Rules of Civil
Procedure, the Court finds no reason for just delay.

IT ISFURTHER ORDERED as follows:

FINDINGS

1. 7KLV &RXUI KDV NXULVGLFILRQ RYHU WKLV PDIlHU

2. 7KH &RP SIDLQN FKDUJHV WKDI 6HIMILQJ = HIHQGDQW SDUILFLSDIHG LQ GHFHSILYH DQG
XQIDLU DFIV RU SUDFILFHV LQ YLRODWLRQ RI 6HFILRQ ~ RI IKH )7 & BFi 86& DQG IIKH
)7&1V 7UDGH 5HIXODILRQ S5X0H HQILIOHG 7HOHPDUNHILQJ 6DOHV 5X0H 3765” RU 35X0H”
&)5 3Dul E\ KLV LQYROYHPHQI LQ D FUHGLW FDUG 0DXQGHULQJ VFKHPH

3. 6HIOLQJ ™ HIHQGDQI QHLIKHU DGPLIV QRU GHQLHV DQ\ RI WKH DOOHJDILRQV LQ WKH
&RPSDLQW H[FHSH DV VSHFLILFDOO\ VIDIHG LQ WKLY 2UGHU  2Q0\ IRU SXUSRVHV RI WKLV DFILRQ
GHILQJ = HIHQGDQH DGPLIV IIKH IDFIV QHFHVVDUN R HVIDEOLVK IIXULVGLFILRQ

4, GHIOLQJ = HIHQGDQW ZDLYHV DQ\ FODLP WKDI KH PD\ KDYH XQGHU WKH (TXD0
BFFHW IR -XVILFH SFi 86 & FRQFHUQLQJ WKH SURVHFXILRQ RI WKLV DFILRQ WKURXJK
IKH GDWH R1 WKLV 2UGHU DQG DJUHHV IR EHDU KLV RZQ FRVIV DQG DIRUQH\{V IHHV

o. GHINOLQJ = HIHQGDQI ZDLYHV D00 ULJKIV R DSSHDO RU RWKHUZLVH FKDOOHQJH RU
FROWHVIWKH YDOLGLIN\ R1 WKLV 2UGHU

DEFINITIONS
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8. 3Merchant” PHDQV DQ\ 3HUVRQ RU HQILI\ HQJDJHG LQ liKH VDOH RU PDUNHILQJ RI
DQ\ JRRGV RU VHUYLFHV RU D FKDULIDEOH FRQWLEXILRQ LQFOXGLQJ DQ\ 3HUWVRQ ZKR DSSOLHV IRU
,62 RU 3D\PHQII 3URFHVVLQJ VHUYLFHV

9. 3Merchant Account” PHDQV DQ DFFRXQW ZLIK DQ $SFTXLUHU KD DXIKRULTHV DQG
DOORZYV D OHUFKDQI IR KRQRU RU DFFHSW FUHGLI FDUGV RU IR WUDQVPLI RU SURFHWV IRU SD\PHQW
FUHGL FDUG SD\PHQIV IRU lIKH SXUFKDVH RI' JRRGV RU VHUYLFHV RU D FKDULIDEOH FRQIULEXILRQ

10.  3Money Now Funding” RU 3Money Now Funding Enterprise” PHDQV IIKH
HQILILHV DQG LQGLYLGXDOV QDPHG DV GHIHQGDQIV LQ FTC v. Money Now Funding, LLC, et al.
&9 3+; 526 " $] LQFOXGLQJ ORQH\ 1RZ )XQGLQJ //& 5RWH
ODUNHILQJ //& *UHHQ OHUFKDQH )XQGLQJ 1DILRQZLGH /HQGLQJ =H3DRID ODUNHILQJ
//& SILLDIH ODUNHILQI *URXS //& /HID0 "RV //& 86 "RF $WIW //& SBIILQLIN
THFKQRIRJLHV //&
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VHUYLFHV  E  SURYLGLQJ
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l.
Ban Against Payment Processing or Acting as an 1SO or Sales Agent
IT IS ORDERED that Settling Defendant, whether acting directly or indirectly,
Is permanently restrained and enjoined from Payment Processing or acting as an 1SO or
Sales Agent.
1.
Prohibition Against Credit Card Laundering
IT IS FURTHER ORDERED that Settling Defendant, whether acting directly
or indirectly, is permanently restrained and enjoined from Credit Card Laundering.
1.
Monetary Judgment and Suspension
IT IS FURTHER ORDERED that:
A.  -XGJPHQI LQ WKH DPRXQW RI'ILYH PLOOLRQ VHYHQ KXQGUHG VL[IN\ VL[ IKRXVDQG
HLIKW KXQGUHG VL[WN\ HLIKI GROODUV LV HQIHUHG LQ IDYRU RI WKH &RPPLWLRQ
DJDLQW GHIMOLQJ = HIHQGDQN NRLQWN\ DQG VHYHUDOON DV HTXUIDEOH PRQHIDU\ UHOLHI 7KH
IXGIPHQI LV VXVSHQGHG VXENHFI IR IKH 6XEVHFILRQV EHIRZ
B. 7KH &RPPLWLRQYV DIUHHPHQI iR IKH VXVSHQVLRQ RI IKH IXGJPHQW LV H[ SUHVVO\
SUHPLVHG XSRQ WKH IUXIKIX0QHVV DFFXUDF\ DQG FRPSOHIHQHWV RI WKH 6HIHOLQJ = HIHQGDQH]V
VZRUQ  ILQDQFLD0  VIDIHPHQIV DQG  UHODIHG ~ GRFXPHQIV  FROOHFILYHON  31LQDQFLDO
UHSUHVHQIDHLRQV™  VXEPLIMHG R IKH &RPPLWLRQ QDPHO\ IKH )LQDQFLDO GIDIHPHQI RI
BHINOLQJ = HIHQGDQK VLIQHG RQ )HEUXDU\
C. 7KH VXVSHQVLRQ RI WKH IXGJPHQW ZL00 EH OLIWHG DV WR 6HIOLQJ = HIHQGDQW LI
XSRQ PRILRQ E\ IKH &RPPLWLRQ WKH &RXUI ILQGV IKDW 6HINOLQJ = HIHQGDQW IDLOHG WR GLVFORVH
DQ\ PDWHULDO DVVHY P DIHULDO0ON PLVVIDIHG WIKH YDOXH RI DQ\
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V.
Customer Information
IT IS FURTHER ORDERED that Settling Defendant, whether acting directly
or indirectly, are permanently restrained and enjoined from:
A. "LVFORVLQJ XVLQJ RU EHQHILIMLQJ 1URP FXVIRPHU LQIRUPDILRQ LQFOXGLQJ IIKH
QDPH DGGUHW WHHSKRQH QXPEHU HPDL) DGGUHW VRFLDO VHFXULIN QXPEHU RIKHU LGHQILINLQJ
LQIRUPDILRQ RU DQ\ GDID WKDW HQDEOHV DFFHW IR D FXVIRPHUIV DFFRXQIl LQFOXGLQJ D FUHGLY
FDUG EDQN DFFRXQW RU RIKHU ILQDQFLDO DFFRXQI KD 6HIMOLQJ = HIHQGDQIV REIDLQHG SULRU IR
HQIU\ RI KLV 2UGHU LQ FRQQHFILRQ ZLIK IKH ORQH\ 1RZ )XQGLQJ (QIHUSULVH DQG
B. )DLLQJ WR GHVIURN\ VXFK FXVIRPHU LQIRUPDILRQ LQ D00 IRUPV LQ IKHLU SRVWHWLRQ
FXVIRG\ RU FRQIUR) ZLWKLQ WKLUIN GD\V DIWHU HQIUN RI WKLV 2UGHU
Provided, however, that customer information need not be disposed of, and may be
disclosed, to the extent requested by a government agency or required by law, regulation,
or court order.
V.
Cooperation
ITISFURTHER ORDERED that Settling Defendant must fully cooperate with
representatives of the Commission in this case and in any investigation related to or
associated with the transactions or the occurrences that are the subject of the Complaint.
Settling Defendant must provide truthful and complete information, evidence, and
testimony. Settling Defendant must appear for interviews, discovery, hearings, trials, and
any other proceedings that a Commission representative may reasonably request upon 5
days written notice, or other reasonable notice, at such places and times as a Commission
representative may designate, without the service of a subpoena.
VI.
Order Acknowledgments
IT IS FURTHER ORDERED that Settling Defendant obtain acknowledgments
of receipt of this Order:
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2)  ,GHOILI\ D0 EXVLQHW DFILYLILHV LQFOXGLQJ DQ\ EXVLQHW IRU ZKLFK
BHINOLQJ ™ HIHQGDQI SHUIRUPY VHUYLFHV ZKHIKHU DV DQ HPSOR\HH RU
RIKHUZLVH DQG DO\ HQILIN LQ ZKLFK KH KDV DQ\ 0 ZK
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4)  7KH VIUXFIXUH RI DQ\ HQILIN IKDI GHINOLQI ™ HIHQGDQN KDV DQ\ RZQHUVKLS
LQUHUHW LQ RU FRQIUROV GLUHFIO\. RU LQGLUHFION. IKDI PD\ DITHFI FRPSOLDQFH
REQLIDILRQV DULVLQJ XQGHU KLV 2UGHU LQFOXGLQJ  FUHDILRQ PHUJHU VDOH
RU GLWROXILRQ RI IKH HQILIN RU DQ\ VXEVLGLDU\ SDUHQI RU DILOLDIH IKDH
HQIDJHV LQ DQ\ DFIV RU SUDFILFHV VXENHFI IR UKLV 2UGH
C.  6HINOLQJ ™ HIHQGDQN PXVI VXEPLI IR IKH &RP PLWLRQ QRILFH RI IKH 1L0LQJ RI DQ\
EDQNUXSIF\ SHILILRQ LQVROYHQF\ SURFHHGLQJ RU VLPLODU SURFHHGLQJ EN RU DJIDLQVI VXFK
BHINLQI ™ HIHQGDQI ZLIKLQ ~ GD\V RI LIV 1L0LQJ
D.  $Q\VXEPLWLRQ IR IKH &RPPLWLRQ UHTXLUHG EX IKLV 2UGHU IR EH VZRUQ XQGHU
SHQDON RI SHUIXU\ PXW EH IUXH DQG DFFXUDIH DQG FRPSI\ ZLIK 86 & VXFK DV
E\ FRQFOXGLQJ 2, GHFODUH XQGHU SHQDUN R SHUIXU\ XQGHU IIKH 0DZV R1 KH 8QLIHG GIDIHV RI
SPHULFD IKDI IKH IRUHIRLQJ LV IUXH DQG FRUHFI  ( [HFXIHG RQ BBBBB” DQG VXSSINLQJ IKH GDIH
VLIQDIRUNYV 1X00 QDPH LIOH LI DSSOLFDECH  DQG VLIQDIXUH
E.  8QHW RIKHUZLVH GLUHFIHG E\ D &RPPLWLRQ UHSUHVHQIDILYH LQ ZULILQJ D)



mailto:DEbrief@ftc.gov
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A.  SFFRXQILQJI UHFRUGY VKRZLQJ IIKH UHYHQXHV IURP DI JRRGV RU VHUYLFHV VRIG
B.  3HWRQQH) UHFRUGY VKRZLQJ IRU HDFK 3HUVRQ SURYLGLQJ VHUYLFHV ZKHIKHU DV
DQ HPSIR\HH RU







