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S6HWWOLQJ "HPHOGUY WVYOWRQ +DUGPDQ DQG /LVL
LQGLYLGXDOO\RERICDBRWERIRELQDWLRQ
& S0XOWL OHDYUNHWLQJ 3BRRDQMRDO® RU SURJUDP LQ ZKLF

SDUWLFLSDQWW WDW RN KH
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7 ,6857+(5 25'(5(" WKDW BHHIWQOR QW VH I6HIVEWQMQ/ RIILFHU
DJHQWVY HPSOR\HHV DQG DWW R UWQH \FWR @FHIULIBIRW RRIUIMLVBR DY
RI WKHP ZKR UHF H LRIHWKAW X2DU3G B B WA RHMAWH®\ RIWLL@GLUHFW O \
FRQQHFWLRQ ZLW KP VK NHMAYQH U \S U RIPERAVIL RAXDARW RBW @B Q W X U H
SHUPD QHQMWQ@\DLQBE ® QURAGWRLYLGLQJ SD\PHQW RU RWKHU F
%XVLQHVV 9HQW XHMVSD B WIBKIKSPERRW RQ &/REMOKH SXUFKDVH R
SURGXFW GLURRWSD QU RF\RKIH X @1 QHH EV D HFXWWRPHU % RQC

SDUWLFLSDQW LVWHRPEXQWBWHGIMBXBIFKOWWRPROG ZERVH SXL
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7KDW SDUWLF L SDLOIW R \DIE&Q HRYUH D/OXHE Y WIDQIRR PO R/U
SURILW
7KH DPRXQW RI VDOHV LQFRPH RUF®XBIQ®\ WKDW
HDUQHG
7KH DPRXQW RI WHPKLR WY G IWARUMD PG IDQVDRRORMW |
RU WR DGYDQFH LQ D %XVLQHVYV 9HQWXUH
7KH UHDVRQ SDUWLFLSDQWY GR QR@FBBNGQQIXE V)
UHSUHVHQWDW L RV I BVKD W HS-BDUNRHFWBHIR WH VX EVWD QW LD
HIIRUW RU DUH QRW DFWLYH RU
$Q\ RWKHU IDFW PDWHULDOMXR BHRBUREMVUM FRQF
VXFK DV WKH WRWBHH IFIRY W ¥ V /@ RW LIRR)Q/G LON.IPR. @AD WRLLR © (
DVSHFW RI LWV F®E\RQPIXAH HRHIFHQW BEDO FKDUDFW
% ODNLQJ DQ\ UH S BHMHQ\DDRIBIREYE DMG R@I WHHDDPRXQW |
VDOHV LQFRPAWKIRW S SMIULWNFLSDRQWOFNY W[KSH FWM SR VWIDQW D W
QRQ PLVOHDGLQJ DFKGU HDSW MAKHHQWY IDAWL & BQLN ' R DHIHG BBIW Y SRV V

XSRQ FRPSHWHQW DQG UHOLDEO
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FRQQHFWLRQ ZLWKP WKNHMAYQHU W URPEIRL DIQ \RYWXRILBH VYV 9HQW
SHUPDQHQWO\ UHVWUDLQHG DQG HQMRLQHG IURP
$ )DLOLQJ WR PRQLWRU DQG WDNH HDQ\OWKID W R IQ\D B/OH.

'HIHQGDQWVY RIIRSBRVHHDVIHDWY DO RWKHU SHUVRQV
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DQG LQIRUPDWLR QDWHH IKUAGE) & WIHDEUHQWBHG@WLILHG LQ ,W

WKH )L GGIVDRL BDRHI) W

$GGLWLRQDO GR FXIRHUPW VWV R R QHIPIREIGWI\GH 6X BH
IURP 6HIWHAQGELORRMOWIHD .HLWK %HDXFKDPS WR &RPPL

$DURQ +DEHUPD/QKHD WIMDW RHQY KL S DUYUHHVAVP PIIQOWI R&R 0D B Lt

OLVWHG LQ ,WHP RI WKH Q LXXEQHIFDAXEWWH P B QWL D OR

,QWHUHVWV ~ DQ G RYQXEZ HXIHYWIRR 'GiVH QR ERXW 6 fi WMPDIQFL D C

GLVFORVXUHV

) 7KH VXVSHQVLRQ RI WKH MXGJPHQA ®W EWR (MLQ W 6 EWW
XSRQ PRWIKRQE&RPPLVVLRQ WKH &R XIVD HIGQWR B KDMO R-M H @D
DVVHW PBM/HW DWOE VREDNWDN R URVDIGHHUDRDWHULDO PLVVWD)
RPLVVLRQ LQ WK HQIWQ WQ RIQMDE & i URRYHHG W RLMRKPBQ\ SRUWLRQ
6XEVHFWLRQ & RI WKLV 6HFWLRQ

* | WKH VXVSHQVLRQ RI WKH MX & QRA-DIW LI DVLHIG/ WW B H H
MXGJPHQW EHFRPHVDLVPWHRGW B IVW O H GRGHE VQWS HB LWKHG OLR) 6 X E \
DERYH ZKLMWKVEBXNMRWHSKRQUORVHV @R UWKUMVBHFWY RVKDW 'HIHQ
HQULFKPHQW DOOHQWG IOM WK B GQARFIB\® BIDG\H SSXHINDRXGYW WR WK
SOXV LQWHUHVWH BPSWHVRIGHIQW B \WRK WKLV 2UGHU

+  B6HWWOLQJ 'HIHQGGRR\Q URIQ DK IDIDEO & HIIDIX \B Q & LHATC
LOQWHUHVW LQ DOIG BXWYNWNQW BY& \OMKE W B b 6 HW KBIQGHMIAU Q R

, 7KH IDFWV DOOHJHG LQ WKH &RP SXOW Ll & WWZHK WD FHR WD
DQ\ VXEVHTXHQW FLYLO OLWLJDWLRQ E\ RU RQ EHKDOI Rl WK

LQFOXGBQRERHIELQJ WR HQIRUFH RW\P RQ HKWDW WNRXIBGQP ISQ W I5Q

3DJH RI
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&RPPLVVLRQ

$ 2QH KXQGUHG DQG HIMIKW RIQWHKIG D \FKTE-HIW WO L Q J
'HIHQGDQW PXVW VRBRSR DWF RFZRUL@RE S8 HM XS HQIOMLFEK HDF
6HWWOLQJ 'HIHQGDQW PXVW LGHQWLI\ DOO WHOHSKRQH Q
,QWHUQHW DG G UHYWWHLMG HQFSHNBE@ Y IDIHYV DFWLYLWLHV LQF(C
EXVLQHVV IRU ZKLBK YKEK UPY YEIDPICF HP ZERIWM KHRIUDR/W KH U Z L
DO\ HQWIAKLFK VXFK 'HIREGBIQWKKB VL Q &\H UG VGW WPHGHVFULEH
'HIHQGDQW TV LQYKRUXHARHEXW LIQH WD B ROMHO XUGIMBIR W\ WELH LW L H \
SDUWLFLSDWLRQ DXWKRULW\ FRIQWWRE FUQE DD\ RAYHEUVE L !
HPDLO DGGUHVV DBKUW B O HEIKRQ B IKBEWS RZKL\WK BHSBBVHQW I
&RPPLVVLRQ PD\ XVH WR F'RIPR X G DRDNMWHD XDOGW KD MD W IHQ G D Q W
EXVLQHVVHV E\PH®O VRH OHKSKRIQPDQXPEHUV DQG SK\WLFDO SR
DGGUHVVHYV G HV RU IHEEHX MVIKQH D F QL QK BURGXFWYV DQG VHL
WKH PHDQV RI DGYHUWLVLQJ PDURHWWQR| DQUG RAMDIOHLY 'HDIGIQ &
ZKLFK 6 HWWOLQJ GHIWRELEGWN RXHINQ®RE ZGR B WKR WEKG LU RZQ
LOQYROYHPHQW LOHAKHUMEH U Q GGA3W R IV V. X DVD 'FIRPSOLDQFH
6HFWLRQ Rl WKLV 2UGHU DQG SQRYDGIGE IPARYA REWDE® H®
WR WKLV 2UGHUOXRBDPMVVEHG YR XWKH &RPPLVVLRQ

% )RU \HDUV DIWWQUBHVU\HRIFWKHWWOLQJ 'HIHQGDQW
FRPSOLDQFH QRW BHFIQ D\OVARURI SGIEM¥ UR | DIOW KIK® Q JB DL Q QD
LQFOXGLQJ DOLDMPN RW IHAWGGM@KW QH RU UROH LQ DQ\ EXV
LQFOXGLQJ DQ\ EXWKIEQH WV HI®G DAKW FSKHW FRKHRWK M UYL FDQ HP SOF

RWKHUZLVH DQG DQ\ HQWLW)\ LQ ZK LKLKS VDQPW H H HVQO\G [DQNVG K B (

3DJH RI
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QDPH SK\VLFDO D@GUHHNOHW QG ®WH VYV R1 WRB\EXN YV DHYDWRHG H
SRLQW RI FR QWKBIFWV RUF\@ YWLKDRY @HIHQ KDV DQ\ RZQHUVKLS LC
FRQWUROV GLUHRWW \PAH E % GLRMHERMIQWGIVREOLY LQJ XQGHU W
LQFOXGLQJ FUHDWLRWD GPMUBRBOX WRIRM @R\ WKKEH/ IHRIVDIUW )\ SDUH QW
WKDW HQJDIFHWVDEWIEAHY VXEMHFW WR WKLV 2UGHU

& (DFK 6HWWOLQJ 'HIHQGDQW PXVW VRIEWKW MR MDK HR & F

EDQNUXSWF\ SHWLRERIQGLQY RROY QB LIS WD SJIRFHM /IXFK 6 HW YV

'HIHQGDQW ZLWKLQ GH& Q RI
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'HIHQGDQWYV LV DRWRRQWWRRYQMEEN¥AWCUHDWH DQG UHWDL
IROORZLQJ UHFRUGYV

$ S$FFRXQWMIFRUGY WKRZALYHQXHV |URM DOLF 15V VKROBW V

% 3HUVRQQHO UHFRWEDPKKBEAUYRQ SURYLGDQJ VHUYLF}
HPSOR\HH RU RWKHUZLVH WKDW SHIUQRPHANUQ DM R E DAGLGNGIH \RH
GDWHV RI VHUY LFOHE COHQ GV KHWDHBLEFRQR) @ WR. B

& S5HFRUGV RI DORPSROOLRORMM DQG UH I XWHF HHY G \GALV HE
RU LQGLUHFWO\ VXFK DV WKURXJK D WKLUG SDUW\ DQG DQ\

! $00 UHFRUGWRQBARPRGBYMWO O FRPSOIDRFIHYZ RW KR H VKK
2UGHU L@PMXGXBEBLVVLRQV WR WKH &RPPLVVLRQ

( $ FRBY HDFK XQLTXHWD BY HRUMKH/UH PBIQONHRDLVYH URLWD @/ U D |

LQFOXGLQJ YLGH®WR D @G \F\DHORAL\Q DIWHHIG E\ WKDW '"HIHQG
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$DURQ - +DEHUPD® 7H[DV %DU
0 +DVDQ $LMD%D®LRILQLD
7TKRPDV % &DUYAW/MBHRJ 7H[DV
SHLG 7HSIHU 1RH[DV %DU
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