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The Federal Trade Commission (“Commission’) has accepted, subject to final approval,
an Agreement Containing Consent Orders



is used as a short-term treatment for life-threatening heart failure. Three companies—Baxter,
Hikma, and Pfizer—currently sell the product in the United States. Claris is expected to enter
this market shortly, once its pending application at the FDA is approved, a development expected
to occur in the very near future.

. Entry

Entry into the two markets at issue would not be timely, likely, or sufficient in
magnitude, character, and scope to deter or counteract the anticompetitive effects of the
Proposed Acquisition. The combination of drug development times and regulatory requirements,
including approval by the United States Food and Drug Administration (“FDA?”), is costly and
lengthy.

1. Effects

The Proposed Acquisition likely would cause significant anticompetitive harm to
consumers






