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UNITED STATES OF AMERICA 

BEFORE THE FEDERAL TRADE COMMISSION 

COMMISSIONERS: Joseph J. Simons, Chairman 

Noah Joshua Phillips 

Rohit Chopra 

Rebecca Kelly Slaughter 

Christine S. Wilson 

In the Matter of 

SHOP TUTORS, INC., a corporation, 

d/b/a LendEDU, 

DECISION AND ORDER NATHANIEL MATHERSON, individually and 

as an officer of Shop Tutors, Inc., 
DOCKET NO. C-4719 

MATTHEW LENHARD, individually and as an 

officer of Shop Tutors, Inc., 

and 

ALEXANDER COLEMAN, individually and as 

an officer of Shop Tutors, Inc. 

DECISION 

The Federal Trade Commission (“Commission”) initiated an investigation of certain acts and 

practices of the Respondents named in the caption. The Commission’s Bureau of Consumer 

Protection (“BCP”) prepared and furnished to Respondents a draft Complaint.  BCP proposed to 

present the draft Complaint to the Commission for its consideration.  If issued by the 

Commission, the draft Complaint would charge the Respondents with violations of the Federal 

Trade Commission Act. 

Respondents and BCP thereafter executed an Agreement Containing Consent Order 

(“Consent Agreement”).  The Consent Agreement includes: 1) statements by Respondents that 

they neither admit nor deny any of the allegations in the Complaint, except as specifically stated 

in this Decision and Order, and that only for purposes of this action, they admit the facts 

necessary to establish jurisdiction; and 2) waivers and other provisions as required by the 

Commission’s Rules. 
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The Commission considered the matter and determined that it had reason to believe that 

Respondents have violated the Federal Trade Commission Act, and that a Complaint should 

issue stating its charges in that respect.  The Commission accepted the executed Consent 

Agreement and placed it on the public record for a period of 30 days for the receipt and 

consideration of public comments. The Commission duly considered any comments received 

from interested persons pursuant to Section 2.34 of its Rules, 16 C.F.R. § 2.34. Now, in further 

conformity with the procedure prescribed in Rule 2.34, the Commission issues its Complaint, 

makes the following Findings, and issues the following Order: 

Findings 

1. The Respondents are: 

a. Respondent Shop Tutors, Inc., also doing business as LendEDU (“LendEDU”), a 

Delaware corporation with its principal office or place of business at 80 River Street, 

Suite #3C-2, Hoboken, NJ. 

b. Respondent Nathaniel Matherson, co-founder and Chief Executive Officer of 

LendEDU. Individually or in concert with others, he formulates, directs, or controls 

the policies, acts, or practices of LendEDU. His principal office or place of business 

is the same as that of LendEDU. 

c. Respondent Matthew Lenhard, co-founder and Chief Technology Officer of 

LendEDU. Individually or in concert with others, he formulates, directs, or controls 

the policies, acts, or practices of LendEDU. His principal office or place of business 

is the same as that of LendEDU. 

d. Respondent Alexander Coleman, Vice President of Product of LendEDU. 

Individually or in concert with others, he formulates, directs, or controls the policies, 

acts, or practices of LendEDU. His principal office or place of business is the same 

as that of LendEDU. 

2. The Commission has jurisdiction over the subject matter of this proceeding and over the 

Respondents, and the proceeding is in the public interest. 

ORDER 

Definitions 

For purposes of this Order, the following definitions apply: 

A. “Clearly and conspicuously” means that a required disclosure isT0 1 Tf
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to redress, Respondents must provide it, in the form prescribed by the Commission 

representative, within 14 days. 

VI. Acknowledgments of the Order 

IT IS FURTHER ORDERED that Respondents obtain acknowledgments of receipt of this 

Order: 

A. Each Respondent, within 10 days after the effective date of this Order, must submit to the 

Commission an acknowledgment of receipt of this Order sworn under penalty of perjury. 

B. For 3 years after the issuance date of this Order, each Individual Respondent, for any 

business that such Respondent, individually or collectively with any other Respondent, is 

the majority owner or controls directly or indirectly, and Corporate Respondent, must 

deliver a copy of this Order to:  (1) all principals, officers, directors, and LLC managers 

and members; (2) all employees having managerial responsibilities for conduct related to 

the subject matter of the Order and all agents and representatives who participate in 

conduct related to the subject matter of the Order; and (3) any business entity resulting 

from any change in structure as set forth in espondent, within 



  

 

 

 

 

  

  

 

 

 

 

  

  

 

   

 

 

 

  

 

    

 

 

   

   

 

 

 

 

 

   

 

 

   

   

  

 

obtained pursuant to this Order, unless previously submitted to the Commission. 

2. Additionally, each Individual Respondent must:  (a) identify all telephone numbers 

and all physical, postal, email, and Internet addresses, including all residences; (b) 

identify all business activities, including any business for which such Respondent 

performs services, whether as an employee or otherwise, and any entity in which such 

Respondent has any ownership interest; and (c) describe in detail such Respondent’s 
involvement in each such business activity, including title, role, responsibilities, 

participation, authority, control, and any ownership. 

B. For 10 years after the issuance date of this Order, each Respondent must submit a 

compliance notice, sworn under penalty of perjury, within 14 days of any change in the 

following: 

1. Each Respondent must submit notice of any change in: (a) any designated point of 

contact; or (b) the structure of any Corporate Respondent or any entity that 

Respondent has any ownership interest in or controls directly or indirectly that may 

affect compliance obligations arising under this Order, including:  creation, merger, 

sale, or dissolution of the entity or any subsidiary, parent, or affiliate that engages in 

any acts or practices subject to this Order. 

2. Additionally, each Individual Respondent must submit notice of any change in: (a) 

name, including alias or fictitious name, or residence address; or (b) title or role in 

any business activity, including (i) any business for which such Respondent performs 

services whether as an employee or otherwise and (ii) any entity in which such 

Respondent has any ownership interest and over which Respondents have direct or 

indirect control. For each such business activity, also identify its name, physical 

address, and any Internet address. 

C. Each Respondent must submit notice of the filing of any bankruptcy petition, insolvency 
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