UNITED STATES OF AMERICA
THE FEDERAL TRADE COMMISSION

COMMISSIONERS: Maureen K. Ohlhausen, Acting Chairman
Terrell McSweeny

In the Matter of

CORELOGIC, INC,, Docket No. C-4458

a corporation.
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ORDER TO SHOW CAUSE AND ORDER MODIFYING ORDER

Pursuant to Commission Rule of Practice 3.72(b), the Commission issues this Order to
Show Cause stating the changes the Commission proposes to make to the Decision and Order
(“Order”) issued in this matter and the reasons the Commission deems these changes necessary.
16 C.F.R. 83.72(b).

The Commission issued the Order in May 2014 to resolve concerns regarding the
competitive impact of the acquisition by CorelLogic, Inc. (“CoreLogic” or “Respondent”) of
certain assets from TPG VI Ontario 1 AIV L.P. (“TPG”). Through the acquisition, Respondent
acquired TPG subsidiary, DataQuick Information Systems, Inc. (“DataQuick”). Among other
things, DataQuick licensed to customers nationwide, real property data known as assessor and
recorder data. The Complaint alleged that the acquisition would significantly increase
concentration in the market for national assessor and recorder data (“bulk data”). CoreLogic
denied the Commission’s allegation but agreed to settle the matter through entry of the Order
requiring divestiture of certain DataQuick assets. The Order became final on May 20, 2014.

The Order’s central requirement is that CoreLogic provide Commission-approved
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In February 2015, the Monitor hired a Technical Assistant who helped the Monitor
develop and recommend a technical plan to (i) identify the data that CoreLogic was required to
provide under the Ordefij) provide all missing data and information to RealtyTiaad (iii)
verify that the required data and information had been provided. The paeti@splementing
this technical plamndare in the final stages of verifying that CorelLogic is providihglata and
information necessary to duplicate DataQuick’s bulk data offerings to customers. CoreLogic
will thereaftercomplete transfer of all required information regarding DataQuick’s bulk data
business.

CoreLogics actions violated the Order and interfered with its remedial g@alseLogic
slowed RealtyTrac’s acquisition of the full scope of DataQuick bulk data and the information
necessary to provide data in the same manneatuick. Further, RealtyTrappears to have
relied on CoreLogic’s assertions regarding the scope of DataQuicthdataoreLogic was
delivering. Thigreliance harmed RealtyTrac’s reputatamd required that it expenechnical
and financial resources to uncover missing data and redress the effects of Ctyelrdgic
violations.

In light of the foregoing,ite Commission proposes to modify the Order so that it is better
able to achieve






b. On the first anniversary of the date on which this Order becomes final, and
annually thereafter until one year after terminatiothefRemedial
Agreement,

which reports shall set forth in detail the manner and form in which it intends to
comply, is complying, and has complied with this Order and the Remedial
Agreement since the filing of any previous compliance report, and shetl, int
alia, describe the status of any transition project plan in a Remedial Agreement,
and identify all DataQuick Customers who have provided notice of termination
pursuant to Paragraph Il above, when such customer provided notice of
termination and whethéhe relevant contract has been terminated; and

IT IS FURTHER ORDERED that the Ordier Docket No. C-4458 is amended to include
following








