


are required in cases where a general practitioner veterinarian does not have the expertise or
equipment necessary to treat the sick or injured animal



IV. Effects of the Acquisition

The Acquisition, if consummated, may substantially lessen competition in each of the
relevant markets by eliminating close, head-to-head competition between Compassion First and
NVA for the provision of specialty and emergency veterinary services. In some markets, the
Acquisition will result in a merger to monopoly. The Acquisition increases the likelihood that
Compassion First will unilaterally exercise market power and cause customers to pay higher
prices for, or receive lower quality, relevant services.

V. The Consent Agreement

The proposed Consent Agreement remedies the Acquisition’s anticompetitive effects in
each market by requiring the parties to divest a facility to MedVet in all three localities. The
divestitures will preserve competition between the divested clinics and the combined firm’s
clinics. MedVet is a qualified acquirer of the divested assets because it has significant
experience acquiring, integrating, and operating specialty and emergency veterinary clinics, and
it does not currently operate or have plans to operate any veterinary clinics in the relevant
markets.

The Consent Agreement requires the divestiture of all regulatory permits and approvals,
confidential business information, including customer information, and other assets associated








