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38%/,

EHIRUH WKH SDUWNLGW R DHQDH Q WHIRMAB W $ Q@ DIGIG BWRE
KDG D VPDOO PDUNHW SRVLWLRQ YHUWHHOROURG WML
DOVR RWKHU VLJRURIGHDFRQWW HR @ D/SIRW PDUNHW WKDW HI

7KH &RPPLVVLRQYV FDVH IDLOV EHFRWYH RV & KWR
7KH UHOLHI VRXJKQWLWODKRXE G RKSHWBILRUH EH GHQLHG

$16:(56 72 ,1',9,'8%/ 3$5%$*5%3+6

(DFK SDUDJUDSK EHR RZKFHRVDRN SRPE W QHVE KSID &IDF
-/, GHQLHV WKFHIRU\BW ULMHQWER H-YDBEPLSW

GHOLYHV A)



38%/,

-/, ODFNV NQRZO MR B &KILM R G\W Q\QNKIHU D O
UHJDUGLQJ $OWULDQ® @& P DOMHWHGKDOHBHYDQW PDUN
DOOHJDWLRQV LQ 3DUDJUDSK

-/, GHQLHV WK BOOBJDWSRQVH[FHEW Q&R DB\
UHDFKHG D VHW Rl DJUHHPHQWY RQ 'HFHPEHU

-/, DGPLWV WKH B OHIDW LVR@WV R IQ WH , RG HB@IUHL
UHPDLQLQJ DOOHJDWLRQV RI 3D UDWKBDIS&O DIVYG& U HAFSF
3XUFKDVH $JUHHPHQW E\ DQG DPRQJ -XXO /DEV ,QF
//& GDWHG DV RI '"HFHPEHU W MK B3 XK@ R IV IR GV
E\ DQG DPRQJ -XXOLMEVRXGF , Q§FO WA B SIOW HVD/ /& GLC
'"HFHPEHU WKH 35HODWLRQVK$S BHHPIH@WQ &\ D
$OWULD *URXS ,QF, QFQGGIXWBAGMEWRI 'HMKREHBHU Y LF
$JUHHPHQW  WRHRSQMHDO\OMFWEDB G JUHWPHIQ® $ 6 WD
LWV 6XEVLGLDULHVY DQG -XXO /DEV ,QF HQWHUHG L
3URSHUW)\ /LEFHQV ) G JW K H RH QKW K $P HHIGC HREWDL.QG $ HWH
DQG DPRQJ -XXO /DEMXQF,QE0VEOMDULD (QWHUSULVH
&RPPRQ +ROGHUV DQG HDFK $GGLWLRQDO 3WKW\W:9RM
$JUHHPHQW  |IRU D PRUH FRPSOHWH ERXGBNVBIRAXW D W H

-/, ODFNV NQRZO MR I &KILM R G\WH Q\QNKIHU D O
FRQFHUQLQJ $OWUGH Q - H VRWKH WDDZDOHHD B W L ROAMG LQRIDH
&RPSODLQW WDNHV WKH TXRWHG SDWH/WDUHRXW RI7RR
TXRWH VKRZV W KDIWWIRW$ DDWU UBI IMSHIQGLQJ PRQH\ RQ F

UHODWH WR H YDSRU SURGXFWYV



38%/,

-/, GHQLHV WKH DOOHJDWLRQV LQ 3DUDJUDSH

-/, DGPLWVDWKHR Q@Y QBJ3DUDJUDSK

-/, GHQLHV WKDVQ \B RN DK W D ¥ Ri PESHHNWAL KAHLLY HHI RIU
WKH DOOHJDWLRQV RI WKH ILUVW. N W QWKHQF & ORH JDDWILD
VHQWHQFH RI 3DUDJUDSK H[FHSW @Q\R R G MIGWUH KR M
DQG RU FDSLWDO DQG WKDW QHZ WDRKBADKFERL PR GE VE
SXUVXDQW WR VWDWXWRU\ DQG UHIXOMRERBF R BTRG.
PDUNHWHG DQG VROBWHNWKH SGIMBHEWIXOO0\ UHIHUV
UHIJXODWRU\ UHTXLUHPHQWYV IRU D W®WHR F R\PKSHOLHUWHR

-/, GHQLHV WK BOOBJDWSERQV H[PAW IW WQVDH
FHUWDLQ DPHQGPHQWNVQADNWK $0 WWKBW XSPRY W VKRR

SURYLGLQJ WR -/, WXWWPDUXKSHPUYHGQQREOXGLQJI ZLWK |






38%/,

LQFRQVLVWHQW EKLW ks JWKIHH B H Q VW LB GNIQ MHLVK @I XFZK-\DH
NQRZOHGJH VXIILFLIQWKWMRODGPUWWIRGWY LQ 3DUDJUI

-/, UHVSHFWIXO ®HUMNLFHY WRUWKPHKQ\® $HIUGH B
D PRUH FRPSOHW D W BBHDFME RUY DWKHKNAWH]RVWQHVORMQ W K D W R
3DUDJUDSK DUH K QWRDYHYWHHV BZUWHHPHQW DQG ¢
GHQLHV VXFK DOOHJDWLRQV

-/, UHVSHFWIXO0 G) WHHO DWW WHRD I K3H Rl S1HP BIVG W/ L §
FRPSOHWH DQG DFEXUDWH VWDWHRHKQ@W R\ KHN Y OFGRHI\E

DUH LQFRQVLVWHQW ZLWK WKH ,QWHO@ 3URSHUW\



38%/,

-/, DGPLWV WKDW LW LQWURGXFHG F88/LQWWK
V -/, RWKHUZLVEJOIDFXNIVLEQRZ@WHWR DGPLW RU GH
LQFOXGLQJ DOOHJDWLRQV FRQFHUQLIPFWXWHUY D

-/, ODFNV NQRZOM®RIB®D ZXLM.ARWHGWQ\ WKH RW|

-/, ODFNV NQRZO MR B &KILM R G\W Q\QNKIHU D O
EXW QRWHV WKDWWRHEDRGP:HO GDY R IL¥OWULD

-/, WKHQ RSHUDWL@®I 8®GHEWKKQRDPEGPLWYV
SRG EDVHG H YDSRU SURGXPWWIBBU DGPLWY WKDW 3
VHSDUDWH FRPSDQ$HADE® ,QF DRV 3UMENP HGF-XX/Q R\
GHQLHV WK®VDIO® BDDWIUDSK

-/, UHVSHFWIXO ON W XBUHA WRHW X GDDWGEL R @ K H LU
JRYHUQLQJ WKH )'$TV SUHPDUNHW DXWKRUL]DWLRQ L
VWDWHPHQW RI WHKBERWHIX@RWRH HJWHQW WKDW WKH
LQFRQVLVWHQW ZLWK WKDW UHJXGHYRW\L ROD/P B QB UN
307$ ILOLQJ GDV@EMW RPVQEHHQY M 6HSWHPEHU

-/, DGPLWV WKDW SUHSDULQJ D 307RIUHHWXRX
WLPH SHUVRQQHO DQG PRQH\2DQG QRWHV WKDW WK
FRPSDQLHV LQ SUHSDULQJ 307$V DQG300% BRBBRW WO
VPDOO FRPSDQLHVGHQLRWKMKHZDOWBSXKWLRQV RI 3DU

-/, UHVSHFWIX0OO\ UHIHUV WR WKH )@WVD-QO® X

UHIHUHQFHG VWDWMWWH IRDVY PR EN FRPBOW W N D DG HP






38%/,

3DUDJUDSK VHWRQFRUWKRQNWIJWEA® ZKLFK QR L
H[WHQW WKDWTXWHV/ERQVEDLAMUHNQRZOHGJIH VXIILFL
LQ 3DUDJUDSK

-/, GHQLHVY WKH DOOHJDWLRQV LQ 3DUDJUDSH

3DUDJUDSK  SUR YUGHYGD LRIPRPHSMGIVWAK B HHR

*XLGHOLQHV $PRQWKRWHKHUHVUKDAIHOLQHY GR QRW .



38%/,

SRUWLRQ RI WKDWUHY IMHME MAHPDKIHER K RIBIL B UD/QWSB RV K H
IRU D PRUH FRPSOHMWHD W BHHAF RUDWHLU FRQWHQWYV

7KH DOOHJDWLRQV LQ 3DUDJUDSK TXRW



38%/,

HYLGHQFH RI LWWHNBOWWQOQVOW\ UHIHUV WR WKH TXRW
DFFXUDWH VWDWHPHQW RI WKHLU FRQWHQWYV

-/, GHQLHV WK BOOBJDWESRQV H[PAH IW WRH DX
DQQRXQFHG WKH 3XUFKDVH $JUHHPHQW DQG RWKHU |
UHVSHFWIXOO\ UHIHUV WR WKRVH DD EFXPHQM V WDW E
FRQWHQWYV

-/, GHQLHV WKH ILUVW WZR VHQWHQFHV RI 3L
3XUFKDVH $JUHHPHQW DQG RWKHU C[RGBRLHOVOD W\QIEJ DA A
RI WKHLU FRQW HW@MAO H. Q PO RG MKIHBBHHPDIVY MR DK KR IS $ L
IURP *WDN>LQJ@HDBWUBRVHZRWRBUMSDULQJ WR HQJDJI
LQFOXGLQJ WKURX SR G'QR D I RQ JUIHY HRIBPUWKWD QESWE M i WO
WKH UHPDLQLQJ IDUWCDOHIIDEMKL R @\Q G QEFES\V® B V. QWK WD NAHK/H W
RXW RI FRQWH[W DQG PLVFKDUDFWHUL]JHV LW DQG -/
SRLQWYV IRU D PR U ¥RP W6 HWAIHD VGIBODY W R7A KW KFHR Q WAH
VKRZV WKDW LW ZDV UHIHUULQJ WRLE&OW UFLLD DASHHVQ\G H ¢
WR H YDSRU SURGXFWV

-/, GHQLHV WKH DOOHJDWLRQV LQ 3DUDJUDSH

-/, GHQLHV WKH ILUVW VHQWH QF HDE®Q \3 NQIRIAL
VXIILELHQW WR DG®OWJIJRW GRI@Y WEKBDUDJUDSK

-/, ODFNV NQRZO MR B &KXILM R G\W Q\QNKIHU D O
FRQFHUQLQJ $OWHDRW LW,PRRMRWW WKH SULFHV RI R

DOOHJDWLRQV LQ 3HfWHIQW SKK H \VWHR RAD KsNDWY WLKDH \SE WL ¥ C



38%/,

LPSDFWHG -/,fV H YDSRU SURGXFW



38%/,

SURGXFWVY WKDW KDYH UHFHLYHG ZNF$UW/SSLNERED VR D
HOHFWURQLF GHYLEHVI URW BRQOMME BRI WY WREDFFR |
SDSHU WR JHQHUDWH D QLFRWLQH PBOWRYRQQRDHU!I
WR WKH HWHQW WKDW SRUWLRQWY HI\VWRKHVXE®H YD WR |
WKH )7& 6WDII GXUDQLRQ \R L QKN D QN DW VWKLCRAD U H I H
GRFXPHQWY DQG VXEPLVVLRQV IRU B FFHRQM RR WXKOIH W
RWKHUZLVH GHQLHY WKH DOOHJDWLRQV LQ 3DUDJUD
-/, GHQLHV WK BOOBJDWSR QVDLQ &G W\H WSH F Wi
PDGH E\ -/, WR WKHQY & VGAXLLILDQA L R@VRID WKW T LPIRQAHD F R
DFFXUDWH VWDWHPHQW RI WKH UHRGXHPHQWYV IRU \
-/, GHQLHV WKH DOOHJDWLRQV LQ 3DUDJUDSH
-/, ODFNV NQRZOHGOHVRUILRURQWDWR IRUP D

WKH DOOHJDWLRQV RI 3DUDJUDSK D



38%/,

$)),50$7.9( $1' 27+(5 '()(16(6

-/, DVVHUWYV WKH HR @QRZAL Q H \GSH RIQYA\R L\R K HD BmX
&RPSODLQW ZLWKEXW @Y RP LSQUIRW KFHW IS FXFEFXDE/X R Q@
&RPPLVVLRQ -/, UKWHW K HAX B/KGHPR\Q W LMF R YGHIH OV R

),567 "()(16(
7KH &RPSODLQW IDLOV WR VWDWH UDBWMH3P XSRQ
6(&21" "()(16(

&RXQW , RI WKH SFRRPBODHQW IDEWY VXIILFLHQW \
5HVSRQGHQWY DJUHHG ZLWK RQH DXHRW R BH WKIDMWV$O0
SURGXFWV DW DQQ\ GWWPIHQ JL R OO 6 LXUWRIGQS ULRK TR € VH

DQG WKHUHIRUH GRHVY QRW VWDWH D FODLP XQGHU 6

$FW
7+,5" "()(16(
&RXQW ,, IDLOVYPWRIYBWDWMWH -D, XKAOGHU 6HFWLRQ F
8 6 & t EHFDXVH WKDW VHFWLRQ DSSOLHV RQO

)2857+ '()(16(
7R WKH H[WHQWQWK D W I &RKI) &R P,SID DD QW CILHVFRR G
H YDSRU SURGXFWYQMBEDH \HQRBWDRHB B Q ®DWHDFKH
DQG &RXQWYV , BIQGLO WKHUWIRMH D FODLP
) )7+ ()(16(
7KH &RPSODLQW IDLOV WR DOOHJH DQ\ KDUP WR
6,:7+ "()(16(

7KH &RPSODLQW IDLOV WR DOOHJH DQ\ KDUP WR






38%/,

7+,57((17+ "()(16(
7KH &RPPLVVLRQY{VDSUH FH §X WH J KWORAORS 8 B RF MG X
'XH 3URFHVV &0ODXVH RI WKH )LIWK $PHQGPHQW
)2857((17+ "()(16(
7KH &RPPLVVLRQTV BDREG\GXXEHWHFWDMWLWR SGRE
WKDQ WR SURFHHGLQJV EHIRUH D Q/ $IWWLLEXXHY , W BV KTGXI
XQGHU WKH )LIWK $PHQGPHQW
) )T7((17+ "()(16(
$OWULDTV GLVARQWH YOBWURSURGXFWY GLG QRW
VXEVWDQWLDOOR Q@ HWR/ MK HF R B/HHV@ MWW KRVH SURGXFW
DSSURYDO
6,;7((17+ "()(16(
$OWULDTV WLREORRMWWRNDGHYHORSPNOWVRG QG D RIV
XQUHDVRQDEO\ UHVWUDLQ WUDGH Rl W@ BWVKHD I % UBIQ
IUDPHZRUN
6(9(17((17+ '"()(16(
$OWULDTV WLREORRWHLHXWDLQ H Y DSRDVROOEOR W\
VXEVWDQWLDOO\ GRHWYKHQHF\R A § MAWDEM MRER W 71 & Q@ ISQL F
VEFLHQWLILF RRUHSBOWH K IXBIWG E\ WKH )'$
(+7((17+ "(O)(16(
&RXQWV , DQG ,, IDLO WR VWD W HWDV AGYD 1 \W KBH B D6X

FLIDUHWWHY ~  ¥KIHD & B P SIODH\Q WH B ¥ B b HEARWVHKY E QARRY H ¢






38%/,

&(57.) . &$7( 2)
6(59.&(

, +(5(%< &(57,)< WKIDW RQ ;XFDXVHG I WHFW R
IRUHJRLQJ $QVZHURDQIGH' & RAB\C-DL @WJI KW RVEH JHGHG DA
&RPPLVVLRQYV ( )LOLQJ SODWIRUP | 2KLFK IZI00Q NV W®

21ILFH Rl WKH 6HFUHWDU\
JHGHUDO 7UDGH &RPPLVVLRQ
&RQVWLWXWLRQ &HQWHU

BHYHQWK 6WUHHW 6: 6XLWH
‘DVKLQJWRQ '&

7KH +RQRUDEOH ' OLFKDHO &KDSSHOO
&KLHI $GPLQLVWUDWLYH /DZ -XGJH
JHGHUDO 7UDGH &RPPLVVLRQ

3HQQV\OYDQLD $YH 1: 5P +
‘DVKLQJWRQ '&

, +(5(%< &(57,)< WXOW RQ - , GHOLYRQHB D DOHI
FRUUHFW FRS\ Rl WKHDRQOGHBHRHQY H\DIVZW WWKRH &RPSOTL

-DPHV $EHOO MDEHOO#IWF JRY

'RPLQLF 9RWH GYRWH#IWF JRY

3HJJ\ %D\HU )HPHQHOOD SED\HU#IWF JRY

(ULN +HUURQ HKHUURQ#IWF JRY

"-RRQVXN /HH MOHH #IWF JRY

OHUHGLWK /HYHUW POHYHUW#IWF JRY

.ULVWLDQ 5RJHUV NURJHUV#IWF JRY

'DYLG ORUULV GPRUULV #IWF JRY

OLFKDHO %OHYLQV PEOHYLQV#IWF JRY

OLFKDHO /RYLQJHU PORYLQJHU#IWF JRY

JUDQFHYV $QQH -RKQVRQ IMRKQVRQ#IWF JRY

6LPRQH 2EHUVFKPLHG VREHUVFKPLHG#IWF JRY

-XOLD 'UDSHU MGUDSHU#IWF JRY

JHGHUDO 7UDGH &RPPLVVLRQ
3HQQV\OYDQLD $YHQXH 1:

'DVKLQJWRQ '&

3KRQH 1XPEHU

)D[ 1XPEHU

Complaint Counsel
ODUF :ROLQVN\ O:ROLQVN\#ZOUN FRP

-RQDWKDQ 0 ORVHV -00RVHV#ZOUN FRP
.HYLQ 6 6FKZDUW] .6FKZDUW]#ZOUN FRP



38%/,

‘:DFKWHOO /LSWRQ 5RVHQ .DW]
‘HVW QG 6WUHHW

1HZ <RUN 1<

3KRQH 1XPEHU

)D[ 1XPEHU

Counsel for Respondent Altria Group, Inc.

OLFKDHO / 6LEDULXP PLFKDHO VLEDULXP#SLOOV

SREHUW & . %R\G UREHUW ER\G#SLOOVEXU\ODZ

'DYLG & *URVVPDQ GDYLG JURVVPDQ#SLOOVEXU'

3LOOVEXU\ :LQWKURS 6KDZ 3LWWPDQ //3
BHYHQWHHQWK 6WUHHW 1:

‘DVKLQJWRQ '&

3KRQH 1XPEHU

)D[ 1XPEHU

Counsel for Respondent Juul Labs, Inc.

/s/ David |. Gelfand

'DYLG , *HOIDQG

-HUHP\ &DOV\Q

&1 ($5< *277/1,(% 67((1

+$0,/721 //3
3HQQV\OYDQLD $YHC

:DVKLQJWRQ '&

7

)

Counsel for Respondent Juul Labs, Inc.
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