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708–9300 for TDD Relay/1–800–877– 
8339 for toll free. 

Sarah L. Stewart, 
Deputy General Counsel. 
[FR Doc. 2015–14857 Filed 6–12–15; 11:15 am] 

BILLING CODE 6735–01–P 

FEDERAL MINE SAFETY AND HEALTH 
REVIEW COMMISSION 

Sunshine Act Notice 

June 11, 2015. 

TIME AND DATE: 10:00 a.m., Tuesday, 
June 23, 2015. 
PLACE: The Richard V. Backley Hearing 
Room, Room 511N, 1331 Pennsylvania 
Avenue NW., Washington, DC 20004 
(enter from F Street entrance). 
STATUS: Open. 
MATTERS TO BE CONSIDERED: The 
Commission will hear oral argument in 
the matter Secretary of Labor v. Sunbelt 
Rentals, Inc., et al., Docket Nos. VA 
2013–275, et al. (Issues include whether 
a workplace examination must be 
‘‘adequate’’ under the standard in 
question.) 

Any person attending this oral 
argument who requires special 
accessibility features and/or auxiliary 
aids, such as sign language interpreters, 
must inform the Commission in advance 
of those needs. Subject to 29 CFR 
2706.150(a)(3) and § 2706.160(d). 
CONTACT PERSON FOR MORE INFO:  
Emogene Johnson (202) 434–9935/(202) 
708–9300 for TDD Relay/1–800–877– 
8339 for toll free. 

Sarah L. Stewart, 
Deputy General Counsel. 
[FR Doc. 2015–14803 Filed 6–12–15; 11:15 am] 

BILLING CODE 6735–01–P 

FEDERAL RESERVE SYSTEM 

Formations of, Acquisitions by, and 
Mergers of Savings and Loan Holding 
Companies 

The companies listed in this notice 
have applied to the Board for approval, 
pursuant to the Home Owners’ Loan Act 
(12 U.S.C. 1461 et seq.) (HOLA), 
Regulation LL (12 CFR part 238), and 
Regulation MM (12 CFR part 239), and 
all other applicable statutes and 
regulations to become a savings and 
loan holding company and/or to acquire 
the assets or the ownership of, control 
of, or the power to vote shares of a 
savings association and nonbanking 
companies owned by the savings and 
loan holding company, including the 
companies listed below. 

The applications listed below, as well 
as other related filings required by the 
Board, are available for immediate 
inspection at the Federal Reserve Bank 
indicated. The application also will be 
available for inspection at the offices of 
the Board of Governors. Interested 
persons may express their views in 
writing on the standards enumerated in 
the HOLA (12 U.S.C. 1467a(e)). If the 
proposal also involves the acquisition of 
a nonbanking company, the review also 
includes whether the acquisition of the 
nonbanking company complies with the 
standards in section 10(c)(4)(B) of the 
HOLA (12 U.S.C. 1467a(c)(4)(B)). Unless 
otherwise noted, nonbanking activities 
will be conducted throughout the 
United States. 

Unless otherwise noted, comments 
regarding each of these applications 
must be received at the Reserve Bank 
indicated or the offices of the Board of 
Governors not later than July 10, 2015. 

A. Federal Reserve Bank of Chicago 
(Colette A. Fried, Assistant Vice 
President) 230 South LaSalle Street, 
Chicago, Illinois 60690–1414: 

1. New Bancorp, Inc., New Buffalo, 
Michigan; a newly formed Maryland 
corporation, to become a savings and 
loan holding company by acquiring 100 
percent of the voting shares of New 
Buffalo Savings Bank, New Buffalo, 
Michigan. The savings and loan holding 
company will be formed in connection 
with the proposed mutual-to-stock 
conversion of New Buffalo Savings 
Bank, a federally chartered mutual 
savings bank. 

Board of Governors of the Federal Reserve 
System, June 11, 2015. 
Michael J. Lewandowski, 
Associate Secretary of the Board. 
[FR Doc. 2015–14699 Filed 6–15–15; 8:45 am] 

BILLING CODE 6210–01–P 

FEDERAL TRADE COMMISSION 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request 

AGENCY: Federal Trade Commission 
(‘‘Commission’’ or ‘‘FTC’’). 
ACTION: Notice and request for comment. 

SUMMARY: The Commission plans to 
conduct a remedy study to update and 
expand on the divestiture study it 
conducted in the mid-1990s to: (1) 
Assess the effectiveness of the 
Commission’s policies and practices 
regarding remedial orders where the 
Commission has permitted a merger but 
required a divestiture or other remedy, 
and (2) identify the factors that 
contributed to the Commission 

successfully or unsuccessfully achieving 
the remedial goals of the orders. This is 
the second of two notices required 
under the Paperwork Reduction Act 
(‘‘PRA’’) in which the FTC seeks public 
comments on its proposed study in 
connection with Office of Management 
and Budget (‘‘OMB’’) review of, and 
clearance for, the collection of 
information discussed herein. 
DATES: Comments must be received on 
or before July 16, 2015. 
ADDRESSES: Interested parties may file a 
comment online or on paper, by 
following the instructions in the 
Request for Comment part of the 
SUPPLEMENTARY INFORMATION section 
below. Write ‘‘Remedy Study, FTC File 
No. P143100’’ on your comment. File 
your comment online at https://
ftcpublic.commentworks.com/ftc/
hsrdivestiturestudypra2, by following 
the instructions on the web-based form. 
If you prefer to file your comment on 
paper, mail your comment to the 
following address: Federal Trade 
Commission, Office of the Secretary, 
600 Pennsylvania Avenue NW., Suite 
CC–5610 (Annex J), Washington, DC 
20580, or deliver your comment to the 
following address: Federal Trade 
Commission, Office of the Secretary, 
Constitution Center, 400 7th Street SW., 
5th Floor, Suite 5610 (Annex J), 
Washington, DC 20024. 
FOR FURTHER INFORMATION CONTACT: 
Daniel P. Ducore, Assistant Director, 
202–326–2526, Compliance Division, 
Bureau of Competition, Federal Trade 
Commission, Washington, DC 20580, or 
Timothy Deyak, Associate Director, 
202–326–3742, Bureau of Economics, 
Federal Trade Commission, 
Washington, DC 20580. 
SUPPLEMENTARY INFORMATION: 

I. Background 
Each year, the FTC, along with the 

Antitrust Division of the Department of 

https://ftcpublic.commentworks.com/ftc/hsrdivestiturestudypra2
https://ftcpublic.commentworks.com/ftc/hsrdivestiturestudypra2
https://ftcpublic.commentworks.com/ftc/hsrdivestiturestudypra2
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1 The January 16, 2015 FRN stated that the study 
would include 92 orders. Two of those orders, 
C4231, In the Matter of Flow International Corp., 
and C4299, In the Matter of Air Products and 
Chemicals, Inc., relate to transactions that were 
abandoned. Accordingly, those have been 
eliminated from the proposed remedy study. 

2 The January 16, 2015 FRN stated that the study 
would involve 47 different divestiture buyers. Upon 
further review, staff has determined that 56 buyers 
purchased divested assets relating to the orders 
included in the proposed study. 

3 This number is lower than the 280 participants 
estimated in the January 16, 2015 FRN because, 
upon further review, staff has determined that there 
are fewer significant competitors in the markets 
affected by the 51 orders. 

report in August 1999. The report is 
available at http://www.ftc.gov/sites/
default/files/attachments/merger- 
review/divestiture.pdf. 

The Commission refined and 
improved its divestiture orders partly as 
a result of that study. Those 
improvements included shortening the 
divestiture period, more often requiring 
up-front buyers, and requiring monitors 
more frequently, particularly in 
divestitures in technology and 
pharmaceutical industries. These 
changes were implemented almost 
immediately, and the Commission and 
its staff still rely on the findings from 
the study as they craft and enforce the 
Commission’s remedies. 

Given the benefits resulting from the 
prior study, on January 16, 2015, the 
Commission published a Federal 
Register Notice (‘‘FRN’’), see 80 FR 
2423, seeking comment under the PRA 
on a new FTC remedy study that will 
focus on more recent orders, spanning 
the years 2006 through 2012, and will 
evaluate both structural and non- 
structural relief. In response to the PRA 
Notice, the Commission received four 
comments related to the proposed 
remedy study. These four comments are 
available at https://www.ftc.gov/policy/
public-comments/initiative-602. 

II. FTC’s Proposed Study 

A. Study Description 
Between the end of 1994 and 2013, 

the Commission issued 281 orders in 
merger cases. Of those, the Commission 
proposes to study all ninety orders 
issued from 2006 through 2012.1 The 
Commission chose this period because 
it is sufficiently long ago to assess the 

Cohs/initiative-6cp(Th7anges were is 45 7ohe  327cp(Th7ang sufficiently2.ef thoseg )Tj
T*ning t years 2006 ers partly as )Tj
T*
chievTj
T*eir study. These iespgo/T1 Tf
but spanninen Tw 7soars 2006 thTf
j
-1.595 -1.1w findimehan tprotruniately, anfa(ChemicaevT-1.Td
(Given the benefits resultscope Thosey. )Tj
ET
q
1 0 
(the Commission ion ao
(idiais srom thee )cesommission published a )Tjw finis stiture buyequently,tlyod*
(pi ninettructuraltiture buyequently0044 Tw refined and )Tjdy all ninete both structural
-0.00jori*
(if
T*
(includeus years 2006 ae, thq
1 0 
,tlyod*
(pfouimT1_rd )Tj
auyequentlyusry 16, 201gh se uary 16, c )T 1  yeaif
d in the p Tfe.pd.1w nd purchasif
 relatingrs 2006 ato th, c)Tjoming monithe  327cp(T,h7ang suffici under tlimTtingsaly and*
(nua )Tje study as they cers. Upon )Tj
T*
h7angoly2.ef0jord
(Giv9.6the6
-0e benefhe  327cp(Toseoseg )Tj
e orders )Tj
merger cas1ses. Osu)Tj0029 Tw, drugaryrs,w, fungister 
proposedy all ninete both s
1 0 
nd*
(nua )Tje stu 
prior stud1ssion , thq
1 0 
,tlyod*
(pfo*
()Tjfty-oneaif
d in the Td
Tj
T*
(issued 16, 201 )Tj
ET
q
1 0 .
d in therefiApp 20ix id buifi ninm )Tjfty-oneaequently0044 T 16,c
0 T*
(p. The0044  baET
qoses to stuey ceuralfirdiaacceptingbymmission published a )T Commissiow, d bpit/T1f
(4sefits resultscope Thosey. )Tj
ET
q
1 0 
(the Commission 9 0 0F/bts
rET
q
1 c )Tj1 buyersTj
e Thosen 9 0s1
(evxffadn*nis suffici(p.a0s1,F/bts
rET6on ps.1 Tdtsp.a0s1,F/6175.8723 329.5337 Tm
(1)T29ing7ose5n c033915.242.1 Td
(Commissi
(The )T299.8278e5n2.700315.247 -1es to study all-8pos8n , thq
1 0 etuse1 Td1w nd pur Commiit/T1f
(4ss surchasj
0 Tw 7voheae )Tjav
/Tg(prowolthcila 0 
nd*
(ignTjfcanfaTh7ang suffi(p.e*ei dinec6 ato th, c)rugaryears 2006 erhose*
(Notnm )refiApp 20Addiven (isyproposedy all ninete both  0s1
(evxff1w nd pure )Tjav
/Tg(prowolmonithe  p*
(nua )Tj.e*ei dinec6 atrugaryj
e oroposten044 T 16,c
0 T*
(p.whiei oposes to study all ninc
0 T stue 1 elieponse to the PRA ,iciently2.ef thoror stroraror strofng )no0s1,F/6published a )Tj
y all ninety orded1w nd pur Co,tuey ceuralfav
/Tg(prowol(ignTjfcanfaTh7ang suffi(p.uctural
-*ei dinec6 atrugaryears 2006 erhosese iespgo/(Notnm ),oheae )Tjav
/Tg(prowol )Tcsn )Tonithe  pTj.e*ei dinec6 atrugaryj
the endrefined anA atthe )hosel )TituremTti)s/inth sulasa ion , thq
1 0 1w nd purchj
ET
q
ptingbinstaned fethmayese iespgo/ 1 use h7aulsosuletycs imthororse iespgnecs i sulxffobtaj
ET
q
Tjtlyalre rdse iespgneedrelatoroposn thereE*ei 1w nd purntly2.ef ttur,n publinextp.a0 orsiua nincl )Tcsn )Totnucsion puatsufney1.Td
(GToto altsntly2.ef thorarorfa
auiyeqasif
hose*
y, anfa
qoses(Chemicae*
(Cy. Theworkmthordeth
1 0 
reE*ei  Tfe.pd.1w nd purertiture buyTj
auyeqoutj
Tdedforltscope Those1w nd purcrET
c006 aebroad 1 usehosese iespgsamor op*
(andpublinextp.a0uniireh
1 0 sntly2.ef arisse*
gar06 er1.1w fuuyeqTj
e Thosen ,ltscope Those1w nd purertiturepur 0 mmiit/T
1 0 sntly2.ef at of tj
the endref56ed anA atthe )hoseoly2.e1w nd purchasurebtud1ssion , thq
1 0 Tj
auyequentlit/T
e uary 16, c )T 1  yestaffntly2.ef tturET
c00 usesev
/ThospecTjfcT
1 0 s,ltscope Tsthehe Twhiei addrs impactchang sntly2.ef maden publinohs/inth spuetycs im to stuey ceuralfirdi 16, c )T 1  and it/T
1 0 snrs 200e:w 9.3hrde3_1 1 Tf
-3.endref56ed an€ 9.3hrder’s6 )Tj
T*R9.3its1r
.e )Whoseg )hose1w7oheo st buye Td
Tj-2ts1r , thq
1 0 s1,F/6-up-e*
.a0hmis T sthoseoly2.  3sntly2.ef abauitulxffTotnucs ad1 b buyeue 75.8723 3rtly aligened.w 9.3hrde3_1 1 T20 benef8.778ed an€ 9.3hrder’s6 
thordtlyuswaimpactpur ord).w 9.3hrde3_1 1 Tf
-3.endres result€ 9.3hrder’s6 nua ntly2.ef thon necs i su.w 9.3hrde3_1 1 Tf
-3.endres result€ 9.3hrder’s6 
ad
(y. Therugaryesharos)ese iespg ofng )ad
(aftg )hose*
medu.w 9.3hrde3_1 1 Tf
-3.endres33esult€ 9.3hrder’s6  9.3hrde2_1 1 Tf
-3.(e.g.,  9.3hrder’s614.593
.e )enfry,
the  

http://www.ftc.gov/sites/default/files/attachments/merger-review/divestiture.pdf
http://www.ftc.gov/sites/default/files/attachments/merger-review/divestiture.pdf
http://www.ftc.gov/sites/default/files/attachments/merger-review/divestiture.pdf
/policy/public-comments/initiative-602
/policy/public-comments/initiative-602




34418 Federal Register / Vol. 80, No. 115 / Tuesday, June 16, 2015 / Notices 

geographic and product markets. The 
FTC anticipates sending orders to file 
special reports to competitors in 
approximately 190 product and 
geographic markets, and that 
approximately 250 market competitors 
will receive the orders. FTC staff 
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any report on the study, the 
Commission will take appropriate steps 
to protect such information or to give 
notice before any public disclosure of 
such information, as specified further 
below. Accordingly, we do not 
anticipate that the use of compulsory 
process here will affect the quality of 
responses received. 

2. Because of the importance of the 
sales data requested, the Commission 
has decided to use its authority under 
Section 6(b) of the FTC Act to require 
submission of the data. 

Although FTC staff agrees that the 
prior study yielded valuable 
information, very little of the financial 
data that FTC staff requested from 
participants on a voluntary basis in the 
prior study was submitted, as Mr. 
Davidson acknowledges. The proposed 
study is designed to obtain sales data 
from each buyer   
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6 Statement of the Federal Trade Commission’s 
Bureau of Competition on Negotiating Merger 
Remedies, available at https://www.ftc.gov/tips- 
advice/competition-guidance/merger-remedies. See 
also Ford Motor Co. v. United States, 405 U.S. 562, 
573 (1972) (‘‘The relief in an antitrust case must be 
‘effective to redress the violations’ and ‘to restore 
competition.’ . . . Complete divestiture is 
particularly appropriate where asset or stock 
acquisitions violate the antitrust laws.’’). 

7 Federal Trade Commission, Bureau of 
Competition, Frequently Asked Questions About 
Merger Consent Order Provisions, available at 
https://www.ftc.gov/tips-advice/competition- 
guidance/guide-antitrust-laws/mergers/merger-faq. 

8 United States v. E.I. du Pont de Nemours & Co., 
366 U.S. 316, 326 (1961). 

evaluate the effectiveness of each 
remedy is necessary, and has 
articulated clear criteria consistent with 
that suggested by the commenters. 

The prior study focused on whether 
the buyer of the divested assets obtained 
the assets it needed and whether it 
competed in the market of concern to 
the Commission after the divestiture. 
There was some criticism at the time 
that the study did not go further to 
evaluate whether the remedy achieved 
the remedial goal of the order. The 
proposed study addresses that criticism 
and has been designed to ‘‘assess 
whether divestiture orders created new 
competitors and whether merger orders, 
including divestiture orders, achieved 
their remedial goals.’’ 

The criteria the FTC uses to determine 
if a remedy is acceptable are spelled out 
in case law, as well as the Bureau of 
Competition’s Statement on Negotiating 
Merger Remedies, which states: ‘‘an 
acceptable remedy must [. . .] maintain 
or restore competition in the markets 
affected by the merger.’’ 6 The Bureau of 
Competition’s Frequently Asked 
Questions About Merger Consent Order 
Provisions similarly explains, ‘‘Every 
order in a merger case has the same 
goal: To preserve fully the exiting 
competition in the relevant market or 
markets.’’ 7 The predictive nature of 
Clayton Act Section 7 enforcement 
requires the FTC to look to the facts and 
evidence specific to each case in 
determining whether a remedy fully 
maintains or restores existing 
competition in any particular matter. 
The overriding goal is always the same: 
As the Supreme Court has stated, 
restoring competition is the ‘‘key to the 
whole question of an antitrust 
remedy.’’ 8 These criteria are consistent 
with the commenters’ 
recommendations. 

2. Expanding the study to cover more 
orders is unlikely to improve the quality 
of the information learned, especially 

/tips-advice/competition-guidance/guide-antitrust-laws/mergers/merger-faq
/tips-advice/competition-guidance/guide-antitrust-laws/mergers/merger-faq
/tips-advice/competition-guidance/merger-remedies
/tips-advice/competition-guidance/merger-remedies
http://www.ftc.gov/os/publiccomments.shtm
http://www.ftc.gov/os/publiccomments.shtm
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9 In particular, the written request for confidential 
treatment that accompanies the comment must 

include the factual and legal basis for the request, 
and must identify the specific portions of the 

comment to be withheld from the public record. See 
FTC Rule 4.9(c), 16 CFR 4.9(c). 

4.9(c).9 Your comment will be kept 
confidential only if the FTC General 
Counsel grants your request in 
accordance with the law and the public 
interest. 

Postal mail addressed to the 
Commission is subject to delay due to 
heightened security screening. As a 
result, we encourage you to submit your 
comments online. To make sure that the 
Commission considers your online 
comment, you must file it at https://
ftcpublic.commentworks.com/ftc/
hsrdivestiturestudypra2, by following 
the instructions on the web-based form. 
If this Notice appears at http://
www.regulations.gov/#!home, you also 
may file a comment through that Web 
site. 

If you file your comment on paper, 
write ‘‘Remedy Study, P143100’’ on 
your comment and on the envelope, and 
mail it to the following address: Federal 
Trade Commission, Office of the 

Secretary, 600 Pennsylvania Avenue 
NW., Suite CC–5610 (Annex J), 
Washington, DC 20580, or deliver your 
comment to the following address: 
Federal Trade Commission, Office of the 
Secretary, Constitution Center, 400 7th 
Street SW., 5th Floor, Suite 5610 
(Annex J), Washington, DC 20024. If 
possible, submit your paper comment to 
the Commission by courier or overnight 
service. 

The FTC Act and other laws that the 
Commission administers permit the 
collection of public comments to 
consider and use in this proceeding as 
appropriate. The Commission will 
consider all timely and responsive 
public comments that it receives on or 
before July 16, 2015. For information on 
the Commission’s privacy policy, 
including routine uses permitted by the 
Privacy Act, see http://www.ftc.gov/ftc/ 
privacy.htm. For supporting 
documentation and other information 

underlying the PRA discussion in this 
Notice, see http://www.reginfo.gov/
public/jsp/PRA/praDashboard.jsp. 

Comments on the information 
collection requirements subject to 
review under the PRA should 
additionally be submitted to OMB. If 
sent by U.S. mail, they should be 
addressed to Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Attention: 
Desk Officer for the Federal Trade 
Commission, New Executive Building, 
Docket Library, Room 10102, 725 17th 
Street NW., Washington, DC 20503. 
Comments sent to OMB by U.S. postal 
mail, however, are subject to delays due 
to heightened security precautions. 
Thus, comments instead should be sent 
by facsimile to (202) 395–5806. 

Appendix 

Interviews and special orders requesting 
sales data 

Date first accepted by the commission Docket No. Matter name 

1. 04/20/06 .................................................................................. C 4164 Boston Scientific Corp/Guidant Corp. 
2. 07/07/06 .................................................................................. C 4165 Hologic, Inc./Fischer Imaging. 
3. 07/18/06 .................................................................................. C 4163 Linde/BOC. 

https://ftcpublic.commentworks.com/ftc/hsrdivestiturestudypra2
https://ftcpublic.commentworks.com/ftc/hsrdivestiturestudypra2
https://ftcpublic.commentworks.com/ftc/hsrdivestiturestudypra2
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http://www.regulations.gov/#!home
http://www.regulations.gov/#!home
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