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standard within the existing structure of 
the FFIEC 002 for March 31, 2018. 
Interim guidance accompanying the 
Board’s transmittal letter to institutions 
for the March 31, 2018, report date will 
advise institutions that have adopted 
ASU 2016–01 to (a) continue to report 
the fair value and historical cost of their 
holdings of equity securities with 
readily determinable fair values not 
held for trading (which were reportable 
as available-for-sale equity securities 
prior to the adoption of ASU 2016–01) 
in existing Memorandum items 3 and 4 
of Schedule RAL; (b) measure their 
holdings of equity securities and other 
equity investments without readily 
determinable fair values not held for 
trading in accordance with the ASU and 
continue to report them in Schedule 
RAL, item 1.h; (c) report Schedule K, 
item 5, consistent with the measurement 
of Schedule RAL, item 1.i, except that 
all debt securities not held for trading 
should be measured on an amortized 
cost basis; (d) report Schedule O, item 
4, consistent with the measurement of 
Schedule RAL, item 3, except that all 
debt securities not held for trading 
should be measured at amortized cost; 
and (e) continue to report the amount 
from Memorandum item 3 of Schedule 
RAL in Schedule Q, item 1, column A. 

III. Timing 
The proposed changes to the report 

forms and instructions described in this 
notice would be implemented as of the 
June 30, 2018, report date. However, as 
discussed above, the proposed revised 
reporting requirements for equity 
investments would have varying 
effective dates for individual 
respondents and would begin with the 
June 30, 2018, report date. The agencies 
invite comment on any difficulties that 
institutions would expect to encounter 
in implementing the systems and 
process changes necessary to 
accommodate the proposed revisions to 
the FFIEC 002 and FFIEC 002S as of this 
proposed effective date. 

The specific wording of the captions 
for the new or revised data items 
discussed in this proposal and the 
numbering of these data items may be 
modified to provide clarity. 

IV. Request for Comment 
Public comment is requested on all 

aspects of this notice. Comment is 
specifically invited on: 

a. Whether the information 
collections are necessary for the proper 
performance of the agencies’ functions, 
including whether the information has 
practical utility; 

b. The accuracy of the agencies’ 
estimate of the burden of the 

information collections, including the 
validity of the methodology and 
assumptions used; 

c. Ways to enhance the quality, 
utility, and clarity of the information to 
be collected; 

d. Ways to minimize the burden of the 
information collections on respondents, 
including through the use of automated 
collection techniques or other forms of 
information technology; and 

e. Estimates of capital or start up costs 
and costs of operation, maintenance, 
and purchase of services to provide 
information. 

Comments submitted in response to 
this notice will be shared among the 
agencies. All comments will become a 
matter of public record. 

Board of Governors of the Federal Reserve 
System, December 21, 2017. 
Margaret Shanks, 
Deputy Secretary of the Board. 
[FR Doc. 2017–27942 Filed 12–26–17; 8:45 am] 

BILLING CODE 6210–01–P 

FEDERAL TRADE COMMISSION 

[File No. 171 0184] 

Alimentation Couche-Tard Inc. and 
CrossAmerica Partners LP; Analysis 
To Aid Public Comment 

AGENCY: Federal Trade Commission. 
ACTION: Proposed consent agreement. 

SUMMARY: The consent agreement in this 
matter settles alleged violations of 
federal law prohibiting unfair methods 
of competition. The attached Analysis to 
Aid Public Comment describes both the 
allegations in the complaint and the 
terms of the consent orders—embodied 
in the consent agreement—that would 
settle these allegations. 
DATES: Comments must be received on 
or before January 15, 2018. 
ADDRESSES: Interested parties may file a 
comment online or on paper, by 
following the instructions in the 
Request for Comment part of the 
SUPPLEMENTARY INFORMATION section 
below. Write: ‘‘Alimentation Couche- 
Tard, Inc. (ACT) et al.; FTC File No. 
1710184’’ on your comment, and file 
your comment online at https://
ftcpublic.commentworks.com/ftc/ 
actholidaydivest by following the 
instructions on the web-based form. If 
you prefer to file your comment on 
paper, write ‘‘Alimentation Couche- 
Tard, Inc. (ACT) et al.; FTC File No. 
1710184’’ on your comment and on the 
envelope, and mail your comment to the 
following address: Federal Trade 
Commission, Office of the Secretary, 
600 Pennsylvania Avenue NW, Suite 

CC–5610 (Annex D), Washington, DC 
20580, or deliver your comment to the 
following address: Federal Trade 
Commission, Office of the Secretary, 
Constitution Center, 400 7th Street SW, 
5th Floor, Suite 5610 (Annex D), 
Washington, DC 20024. 
FOR FURTHER INFORMATION CONTACT: 
Nicholas Bush, (202–326–2848), Bureau 
of Competition, 600 Pennsylvania 
Avenue NW, Washington, DC 20580. 
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20580, or deliver your comment to the 
following address: Federal Trade 
Commission, Office of the Secretary, 
Constitution Center, 400 7th Street SW, 
5th Floor, Suite 5610 (Annex D), 
Washington, DC 20024. If possible, 
submit your paper comment to the 
Commission by courier or overnight 
service. 

Because your comment will be placed 
on the publicly accessible FTC website 
at https://www.ftc.gov, you are solely 
responsible for making sure that your 
comment does not include any sensitive 
or confidential information. In 
particular, your comment should not 
include any sensitive personal 
information, such as your or anyone 
else’s Social Security number; date of 
birth; driver’s license number or other 
state identification number, or foreign 
country equivalent; passport number; 
financial account number; or credit or 
debit card number. You are also solely 
responsible for making sure that your 
comment does not include any sensitive 
health information, such as medical 
records or other individually 
identifiable health information. In 
addition, your comment should not 
include any ‘‘trade secret or any 
commercial or financial information 
which . . . is privileged or 
confidential’’—as provided by Section 
6(f) of the FTC Act, 15 U.S.C. 46(f), and 
FTC Rule 4.10(a)(2), 16 CFR 4.10(a)(2)— 
including in particular competitively 
sensitive information such as costs, 
sales statistics, inventories, formulas, 
patterns, devices, manufacturing 
processes, or customer names. 

Comments containing material for 
which confidential treatment is 
requested must be filed in paper form, 
must be clearly labeled ‘‘Confidential,’’ 
and must comply with FTC Rule 4.9(c). 
In particular, the written request for 
confidential treatment that accompanies 
the comment must include the factual 
and legal basis for the request, and must 
identify the specific portions of the 
comment to be withheld from the public 
record. See FTC Rule 4.9(c). Your 
comment will be kept confidential only 
if the General Counsel grants your 
request in accordance with the law and 
the public interest. Once your comment 
has been posted on the public FTC 
website—as legally required by FTC 
Rule 4.9(b)—we cannot redact or 
remove your comment from the FTC 
website, unless you submit a 
confidentiality request that meets the 
requirements for such treatment under 
FTC Rule 4.9(c), and the General 
Counsel grants that request. 

Visit the FTC website at http://
www.ftc.gov to read this Notice and the 
news release describing it. The FTC Act 

and other laws that the Commission 
administers permit the collection of 
public comments to consider and use in 
this proceeding, as appropriate. The 
Commission will consider all timely 
and responsive public comments that it 
receives on or before January 15, 2018. 
For information on the Commission’s 
privacy policy, including routine uses 
permitted by the Privacy Act, see 
https://www.ftc.gov/site-information/ 
privacy-policy. 

Analysis of Agreement Containing 
Consent Orders To Aid Public Comment 

Introduction 

The Federal Trade Commission 
(‘‘Commission’’) has accepted for public 
comment, subject to final approval, an 
Agreement Containing Consent Orders 
(‘‘Consent Agreement’’) from 
Alimentation Couche-Tard Inc. (‘‘ACT’’) 
and CrossAmerica Partners LP (‘‘CAPL’’) 
(collectively, the ‘‘Respondents’’). The 
Consent Agreement is designed to 
remedy the anticompetitive effects that 
likely would result from ACT’s 
proposed acquisition of Holiday 
Companies (‘‘Holiday’’). 

Under the terms of the proposed 
Consent Agreement, ACT and CAPL 
must divest to a Commission-approved 
buyer (or buyers) certain CAPL and 
Holiday retail fuel outlets and related 
assets in ten local markets in Minnesota 
and Wisconsin. ACT and CAPL must 
complete the divestiture no later than 
120 days after the closing of ACT’s 
acquisition of Holiday. The Commission 
and Respondents have agreed to an 
Order to Maintain Assets that requires 
Respondents to operate and maintain 
each divestiture outlet in the normal 
course of business through the date the 
Commission-approved buyer acquires 
the outlet. 

The Commission has placed the 
proposed Consent Agreement on the 
public record for 30 days to solicit 
comments from interested persons. 
Comments received during this period 
will become part of the public record. 
After 30 days, the Commission will 
again review the proposed Consent 
Agreement and the comments received, 
and will decide whether it should 
withdraw from the Consent Agreement, 
modify it, or make it final. 

II. The Respondents 

Respondent ACT, a publicly traded 
company headquartered in Laval, 
Quebec, Canada, operates convenience 
stores and retail fuel outlets throughout 
the United States and the world. ACT is 
the parent of wholly owned subsidiary 
Circle K Stores Inc. (‘‘Circle K’’). ACT’s 
current U.S. network consists of 

approximately 7,200 stores located in 42 
states. Over 5,000 locations are 
company-operated, making ACT the 
largest convenience store operator in 
terms of company-owned stores and the 
second-largest chain overall in the 
country. ACT convenience store 
locations operate primarily under the 
Circle K, Kangaroo Express, and Corner 
Store banners, while its retail fuel 
outlets operate under a variety of 
company and third-party brands. 

Respondent CAPL, a publicly traded 
master limited partnership 
headquartered in Allentown, 
Pennsylvania, markets fuel at wholesale, 
and owns and operates convenience 
stores and retail fuel outlets. ACT, via 
Circle K, acquired CST Brands, Inc. in 
June 2017, which gave Circle K 
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