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12:00	Lunch

1:00	Measuring the Welfare Effects of the FTC’s Competition EffortsThis panel will examine the success of the FTC’s competition mission through the lens of welfare economics.  Among the topics to be covered are: (1) how to measure the welfare effects of the enforcement activities of the FTC; (2) whether welfare effects can be measured accurately through retrospective studies; and (3) measuring the direct welfare effects of cases (e.g., stopping unlawful conduct), as well as the indirect effects of cases (e.g., clarifying or advancing the law and enhancing deterrence).Moderator:	Michael Salinger Former Director, Bureau of Economics Professor/Everett W. Lord Distinguished Faculty Scholar, Finance  and Economics Department, Boston UniversityPanelists:	Keith N. Hylton Paul J. Liacos Scholar in Law and Professor of Law, Boston University School of Law Nancy L. Rose Professor of Economics, Massachusetts Institute of Technology Drector of the National Bureau of Economic Research program in  Industrial Organization Dennis Yao 


