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A Ty pica l  Case

• Margaret   Martin
– Mid  80s
– Husband,   only   child   dead

• M e et s   Kat ie   and   Michael   Lambard   in   church
• T h ey   “adopt ”   her   as   family
• Kat ie   becomes   careg iver
• Cultivate   Margaret ’s   t r u st
• Borrow  money   f ro m   her  



Case  Example

• Convince   Margaret   to   a p p o i nt   them   as   Power  
of  Attorney,   allow   them   to   handle   her   finances

• Convince   Margaret   to   move   her   money   to  
bank   where   Michael   wor ks   as   teller

• Make   countless   w i t h d rawa l s   f ro m   Margaret ’s  
accounts

• Purchase   t h ree   new   cars— t wo   for  themselves,  
one   for  their   barista   using   Margaret ’s   checks



Case  Example

• Eventu a l l y   drain   all   of   Margaret ’s  $350,000+  in  
assets

• Margaret   moves   to   care   facility,   dies   shortly  
thereafter

• Kat ie   and   Michael   are   charged   w i t h  33  co u nt s  
of   T h ef t

• Plead   guilty   to  9  felony   co u nt s
• Sentenced   to  33  mont hs   in   prison
• Rest i t u t i o n   ordered,   will   likely   never   be   repaid



A  Sign   o f   P ro g re s s...

• 10  years   ago,   case   would   likely   have   been  
deemed   “civil”   and   not   responded   to   by   police  
or   prosecutors

• Even   if   invest igated,   case   would   have   been  
closed   once   Margaret   died



Elder   FE   is   a   Growing  Crisis

• $18  Tr illion   or   m o re   will   move   b et we e n   t h e  
generations   in   t h e   n ex t  20  years

• 10,000  people   t u r n  65  ever y   day   and   will   do  
so   d u r i n g   t h e   n ex t  17  years

• 10%  will   be   victims   of   elder   abuse
• 20%  will   be   victims   of   f i n a n c i a l   ex p l o i tat i o n



Yet



V i c t i m s   Ofte n  Don’t   Re p o r t  Due   to:

• Fear   of   losing   i n d e p e n d e n c e
• Fear   of   reta l i at i o n



Two   Main   R i s k   Fac to rs
o f   V i c t i m s   o f  Elder   FE

• Dementia
• S o c i a l  isolation



Elder  FE  is  Committed  Most   O f te n  
by  Someone  the  Elder  Tr usts

• Caregive r

• Fam i l y  m e m b e r  or   c l o s e  friend

• F i d u c i a r y  or   other  pers on  i n  
position  of   trust

• S t ran ge r  who   targets  e l d e r,  
deve lops  trust  re l at i o n s h i p



The  Exploite r  Ty pica lly  
Pe r petrates  the  Thef t  by:

• Undue   Influence
• Abuse   of  fiduciar y   rel at i o n s h i p
• Deception
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Undue   I nf l u e n c e

• Patter n   of   m a n i p u l at i ve   behaviors   similar  
to  “ grooming ”

• I nvol v i n g   victims   who   are   lonely,  
v u l n e ra b l e

• Done   in   order   to   obtain   victim’s  “ consent ”
to   t u r n   over  assets   to   perpet rator



Abuse   o f   Fiduciar y   Re lationship

• Power   of  Attorney
– No   gifting  provision
– Exceeding  gifting  provision

• G u a rd i a n s h i p



I t s   I m p a c t   is  Devastatin g

• Even  mild  abuse,  neglect,  o r  
ex ploitation  i n c re a s e  premature  
deaths  in  the  elderly  by  300%. 

• M a r k   Lachs,   MD



Elder   FE   is   Still
Under ‐p ro s e c u te d

• Due   to:
– Long   histor y   of  criminal  justice   system  treating  

these   ca s e s   a s   civil   
– Victims   o f ten  unava ilable  to   participate  due   to

• Dementia,  illness,  death

– Lack   of  training  of  law  enforcement,  prosecutors,  
911  dispatchers

– Lack   of  coordination   with  APS,   medica l  field,  
financial  industr y,   ca pa city   experts

– Lack   of  evidence  of  victim’s   cognitive  impairment  
at  time  of  ta king s



Wa s hingto n’s  Abuse  o f  
Vulnerable  Adults  Act

RCW  74.34

• Requires   t ra i n i n g   on   elder   and   v u l n e ra b l e  
adult   f i n a n c i a l   ex p l o i tat i o n   for  employees   of  
f i n a n c i a l   i n st i t u t i o n s,   broker ‐dealers   and  
invest ment   advisers  



Wa s hingto n ’s  Abuse  o f  
Vulnerable  Adults  Act

RCW  74.34

• Allows   f i n a n c i a l   i n st i t u t i o n s   to:
– S h a re  complete   records   with  DSHS,   law  

enforcement,  prosecutors   when   FE  is   suspected
– F re eze  a s s et s   of  suspected   exploiter  or  victim

• Tri g gers   �� �to:DSHS, instit u t i o n s   to:



Fe e l   F re e   to  Contact   M e


