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Federal Trade Commission
Will Employ Amicable Methods

A. A. C. o W . Address

By JOSEPH E. D A VIES
Chairman. Federal Trade Commission

Purpose "to aid in the accommodation of business to
the demands of society as expressed through statute"—
Shennan Law should apply only to domestic trade

r 111-: President of the L'nited States
lias requested m e to say that it
was a matter of particular re-
gret to him that he was unable

to be present upon this occasion. But for
the pressure of affairs of the greatest m o -
ment, and the burden which he is bearing

J in these trying times, he would have been
glad, I a m sure, to have accepted your in-

l vitation to address this great



body for which government exists. The
well being of business is and properly
should be a matter of government concern,
•The welfare of a great part of the people of
the nation depends directly upon its
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yelief and aid, and efficiently to serve the
.public interest and to bring "first aid" to
the competitor injured before the patient is
exhausted by long drawn out technicalities
of legal action. T h e essential thing is the
'accomplishment of the effective protection
of the public and of business itself against
unfair methods of competition, with due re-
gard to the rights of all, as speedily and as
easily as possible.

T h e protection of the complainants, fair-
ness to those complained against, and the
interests of the whole community are best
served by adjustments which arc founded
upon justice and fairness, but which are as
immediate in their application and relief as
the public interest and the law will permit.

W A R ' S EFFECT O N T R A D E

W e are living in a remarkable period of
the world's history. Never before have the
courses of trade of the world been so
altered with such promise to the fair advan-
tage of the American people. The Euro-
pean war has brought to our attention the
intimate relationship which this nation
bears to the markets of the world.

T h e recent cutting off of the European
supply in certain lines heretofore supplied
from .'foreign markets has demonstrated
the necessity of the creation of independent,
self-sustained, permanent industries indi-
genous to our conditions, for the production
of such supplies. Such enterprise here is
confronted with the possibility of unfair
methods of competition being employed by
foreign monopolies subsequent to the war.

Local price discrimination, whereby
prices are lowered in one community for
the sake of driving out competition, w h e n
at the same time prices are raised in an-
other locality to recoup such loss where
there is no competition, is
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omies might afford to the smaller manufac-
turer an opportunity to extend his market
if participation in such an organization
would be a matter of right rather than of
largess on the part of others in such organ-
ization. The design and object of the Sher-
man law was to preserve competition for
the protection of the general public and m
the interest of smaller units as a matter of
domestic policy within this country. The
law was in the interest of the small m a n u -
facturer.

B E N E F I T T O T H E L I T T L E F E L L O W

In fields of international commerce con-
ditions now so obtain as to be prohibitive
of enterprise upon the part of the smaller
manufacturer in the extension of his mar-
kets abroad. The cost m a y be too great.
The trust can afford and does establish
branch agencies in the various countries of
the earth. The smaller men can reach the
market only through co-operation with oth-
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