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ADDRESS.

Members of the Pan American Financial Conference; and Ladies
and Gentlemen:

This meeting of distinguished citizens of the P a n American Re-
publics is of epochal significance. It is held among international con-
ditions of the most stupendous and momentous character that the
world has ever experienced. For the Federal Trade Commission I
a m commissioned to say that it is desirous of doing all things, that in
its powers lie, to further and extend the beneficent purposes and ef-
fects of this great conference.

CONFERENCE DISTINCTIVE OF T H E SPIRIT OF THE AMERICAS.

It is distinctive of the genius of the Americas that the vision of
one of the greatest Secretaries of the Treasury of the United States
should have conceived this idea, and that the enlightened and pro-
gressive statesmanship of 18 republics should have grasped, sus-
tained, and executed this altogether remarkable plan. This meeting,
indeed, typifies both the ideal and practical quality of the genius of
the American Republics.

covscnjs or WAII A N D COUNCILS OF PEACE.

Across the seas, councils of the commanding brains of the nations
of Europe are also engaged in great problems, pertaining to the
mobilization of m e n and money for the purposes of war. This
council of the Americas is held to marshal the great forces of peace
into conditions that make for mutual helpfulness. The genius of
Europe is addressed to war; the spirit of the Americas is turned
toward peace. F rom the deliberations here there will come no
colossal destruction of property, no horrible sacrifice of m e n , no
anguishing hearts of w o m e n , no orphaning of children, no burdens
of inferior race production, and increased taxation for posterity.
Your deliberations are fertile with the promise that greater argosies
of peace and good will will sail the seas; that more factories will
h u m ; that more m e n will be at work; that the standard of living
m a y be raised; that more children m a y be educated; that more
w o m e n m a y attend to their household cares singing with the con-
tentment of peace, as the days go by; and that the ideals of re-
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4 PAN AMERICAN FINANCIAL CONFERENCE.

publican altruism may demonstrate to a world gone m a d that the*
gospel of the Carpenter of Galilee is not a lie, but a living hope and
beacon for the rcpublicas of the Americas, in their contribution to
the world and to its civilization.

EFFECTS OF THE .EUROPEAN WAN SIMILARLY FELT.

It is in keeping with the practicalities, judgment, and wisdom
characteristic of the American financier, master of industry, and
statesmen, th.it this c o m m o n council of the nations of this continent
should be held at this crisis in international conditions. T h e Euro-
pean war has
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ucts. If contracts are to be renewed and repeated, they must bring a
profitable consideration to both parties.

It is suggestive of great promise that the expressions from the
nations here represented all contain the recognition of the fact that
the permanency of our future relationships, and the profitableness of
them to us all, must depend upon the degree not alone of mutual
profit, but of mutual confidence which w e have in the integrity of the
motive of the other. Trade, like contracts between m e n . to develop
and to grow, must be founded upon good faith between the parties.
Trade thriA'cs on profit, but profit flies with trade without confidence.

M U T T A L CONFIDENCE OE.MONSTUATEn BY I'AST FACTS.

It is a matter of congratulation that in this situation professions
of mutual confidence and integrity of motive are not limited to as-
surances in the future, but arc demonstrated by accomplishments in
the past. A s has been said by a distinguished statesman from South
America in ihe. course of this conference, the attitude of the United
States to Cuba gave earnest of the spirit of the American people to
all the world, of the integrity and sincerity of its altruistic purpose
and object. The statement of the greatest proponent of peace in the
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INTERNATIONAL. MONOPOLY AND UNFAIR COMPETITION.
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lies of the earth to place upon their thresholds and bind as frontlets
upon their brows those fundamental principles on which the fathers
founded these nations and by reason of which these nations have en-
dured and brought blessings and peace to their citizens and to us.

W<> are of different races and tongues and creeds, but w e have this
heritage in c o m m o n : Our ancestors all had the virtue and vigor of
the pioneer. They sought betterment for themselves and their
children. The}7 came to a new country; they dreamed dreams, and
endured hardships for the sake of their dreams. They dedicated
the best ye Tj-0.182 Tw105pke


