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ADDRESS OF JOSEPH 2O DAVIZS, CHAIRMAN OP TIC F2DZRAL TEAD3 COM-
MISSION OF THD UIIIT3D STATES, TO BL DEL1V3R3D AT THE AUD-

ITORIULi TJEA.TH2 III TJG CITY OF CHICAGO, SUNDAY AF-
JU11Z 20, 1915, AT TH3 OPMING OF TH3

C0NVJ3KPI0N OF THJ) ASSOCIATED ADVERTIS-
ING CLUBS OF THE WORLD.
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Ladies and Gentlemen and Members of the Associated Advertising Clubs

of the World;

Tlio President of the United States has requested me to say that it

was a matter of particular regret to hir.ir74 Tw
- that te



Advertising affords a field wherein lteennees, initiative and enter-

prise oonwand grea



portation and commercial business constitute a very large proportion of

the total wealth of the nation. Business as such constitutes a great

part of the social body for which government e::ists. The well-being Of

business is and properly should be a matter of government concern. The

welfare of a great part of the people of the nation depends directly upon

its well-being. Great benefits accrue from it to the whole country.

While business is a substantial part of society for v/hich government exists,

business on the other hand could not exist without government. A govern-

ij ment watchful of the interests of the whole of society must be superior

' to it and independent of it, even as the interest of all is superior to
i

I the welfare of the few. Nor can any part of society exist but for the

protection afforded by the whole thereof. An injury to any part is injury

! to all. The relation of government toward business has always been there-

j fore of paramount interest to all classes of society bound together in so-

cial contract.

I' THE FEDERAL TRAPS COHMISSION -- ITS PURPOSES AND POLICY.

i One of the recent agencies devised by government in connection with

i its relationship to business and industry ie the Federal Trade Commission.

\ It was designed to furnish a non-partisan body of men, expert upon matters

connected with business and industry, to aid in the enforcement of the law
\
^ for the benefit of the whole country, and to aid in the accommodation of
I
•'i business to the demands of society as expressed through statute.

Congress created it as an agency to destroy what has been termed the

"seeds of monopoly," It is clothed with the power to prevent unfair prac-

tices of competition in commerce. Unfair, methods of corrrpetition have been
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that processes of suitable and ainicable accommodation should



to our conditions, for tho production of ouch supplies* Such enterprise

here is confronted v/ith tho possibility of unfair wetiiodo of competition

being employed by foreign monopolies subsequent



monopoly declared to be unfair and to have ouch practices prevented if

sought to be erqployed.

COOPJR/iTICN IK POREIC-N ?RAD£.

Ono of the most significant fccto in the evolution of modern world

industry hco been the development of internet!onal cartels in Surope.

Theae organizatione have existed in over a hundred different lines of

industry for the purpose, ainong others, of pro-noting foreign trade and of

effecting economies in distribution in world competition. It has been

urged that co.nbi ret ions of American manufacturers for the purpose of en-

gaging in export trade be permitted for similar economies in export

trade. Opportunity to participate in such economies might afford to

the smaller manufacturer an opportunity to extend his market if participa-

tion in such an organization would be a matter of right



is assured by reason of the international character of the :x.rket and the

contest therefor by European manufacturers. Preoervation of regulated

competition o.t ho;ne is a natter of capacity for administration. Entirely

apart from any question of the desirability or undesirabllity of departing



the initiative and the enterprise of the /jnericcn opirit. Your very as-

sociation here for the purpooe of establishing c. moral principle r,c a rule

of practical conduct for Kunineva proclaims? the capacity of ;aen to con-

sciously shape the evolution of their bu&ineco by placing a rectriction

upon natural cupidity, and by shaping your development ao that it shall be

confined caid coordinTtec1. by a rule of conduct in the common interest, to

cerve the eoixnon good.

The opirit of the Republic a&.iitG of no such incapacity to chape its

destiny. 0". thio nev/ continent, under new conditions, with the virtues

of nany peoploo of the earth ar.r. 1 garnet ed into one cpir.it of devotion to

representative government, v/e proclaim faith, with humble supplication

for Divine aid, in the c paci ty of the nation to chape its largest de-

velopment in such c. way thr.t democracy inotituted for the service of the

comon ivian Dhall endure, V/e proclaim faith thct our Gommon intelligence

v/ill be oo enlightened, by the Power that shifts the planets, aa to enable

VLO do a people to work out and evolve thro\',gh conocioun procesc a govern-

ment that ohcll permit of grer.tnesa in ?2\ Ixueo of hw.ian endeavor but

that shall still be dedicated tn the uses of tho comr.on nian, and to the

service of humanity.


