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THE WAR AND INDUSTRIAL DEMOCRACY"
A TIMELY ARTICLE ANALYZING THE INDUSTRIAL, COMMERCIAL, FINANCIAL AND
SOCIAL INTERESTS OF THE UNITED STATES AND ADVOCATING THE IMPORT-
ANCE OF SAFEGUARDING THIS COUNTRY AS A WHOLE IN THE NEAR FUTURE

By Joseph E. DavleB, Chairman Federal Trade Commission.

T H E economic m a p of the world is being remade. The
nations are to-day studying it keenly. This is so,
whether It be in Australia, South Africa, Central

America, the Orient, or In the warring countries them-
selves. The best thought of the world is seeking to fore-
cast conditions and to so readjust affairs as to procure the
greatest possible national advantage lit future develop-
ment. The industrial, commercial and financial inter-
course of the world is In the process



tlon have been extended to such businesses as deBlre as-
sistance In matters ot cost accounting and efficiency



-of necessity wiil speed these processes, with the resump-

i tiori of peace; for International bills will have to be paid

• through reversing balances of trade, if that be possible;

' people will have to be employed, and every effort will

be m a d e by. governments involved to sustain themselves

from destruction.

; W h e n these conditions will obtain in international in-

dustry it will require all of Olir vision and discipline, en-

, terprise and conservatism, sagacity and daring, to meet

grated and stabilized so that not only will the economies

them. H will require that our industries shall be intc-

of sustained production be available, but it, will require

that the social well-being of the workers shall also be

sustained upon a proper level; to the same end. It will

require a large-minded intelligence and vision in


