


History and Purpnrses of the Act,

The Fedrral Trade Commission is an adninistrative agsnay, exercising
quasi=judicial functiocns, It is next to the oldest independ~nt agenny of the
Federal Government, The Federal Trade Ceomaission Act wrs signed by President
VWilson on Septenbor 26, 1914, In a pudblic statemunt iscued at that time,
President Wilsoa said that in the Commission's establishment; there had been
crcated

"A mezns of inquiry ond of accomicdation in the field of
commerce which ought to both cocrdinate the enterprises of our
traders and manufacturers and to rrmovc ths barrisers of misunder=-
standing and of a too technical interpretation of the law,"

He added that the Commission had becen created with "powers of guidancs
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functions are twofold:
1, To prevent unfair methods of competition in commeres;
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Coanrress. unon the reauest of the Attornov Genosr=a2l. ar urnon









Trede Tracticn Corferences.,
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In its worlz of
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suppressing unfair methods of conpetition in commerce, the
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cedure is a lojical develepment of the Cemmission's cffort, in cooperation

b - . ' - - =™ e -~ - DS T S



Amendments to the Federal Trade Commission Act,
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Camrission in its last anaual report, in the light of its twenty-one years of
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fow large units, Zxpericnce has showr that the capacity some large businesses
may have to give the public the bhenerlit of low prices iz often exercised only
at great cost to themselves, a cost wiich even they can afford only temporarily.
Ji is o5 trun naw as when fha lawa acaingh iomarnlias were massad. thafi onea




