


First, the creation of the Federal Trade Commission for the administration
and enforcement of the anti-trust law; and second, the Clayton Act, revising
and strengthening the Sherman Act.

In the Federal Trade Comm1551on, President Wilson and The Congress
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Another aspcct of monopoly guite 51m11qr to its contribution to business
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to organize their own monopolies. Agriculture, for instance, is the means of
livelihood of ncarly half of our population, and the basic industry for all
others. It has made little progross in the direction of organlzed control

the erash in 1329 agriculture was not prosperous, although other industries
were enjoying a sort of wild prosperity achieved largely at the expcnsc of
agriculture. Perhaps what then passed for national prosperity was only the
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in it._snd the platforms of both now pledre w renewed attempt to enforce and.

strengthen the laws designed to protect the public against monopoly.

It is one thing to reil against monopoly in general and guite another to
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as sought to dissolve the United States Steel Corporation and the
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behavior is tho test of unlawful monopoly.

This is the familiar doctrine of good trusts versus bad trusts. Under
such a doctrine, it is possible for a concern to dominate an entire industry,
and climinatc competition, yet not be an unlawful monopoly. The doctrine of
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the Supreme Court held that not "every' combination in restraint of trade,
as the statute reads, is a violation of law, but only those combinations which
unrezscnably restroin trade.

If the effort to dostroy monocpoly is dirceted only against such monopolier
as can be shown to have abused their power, it may be questioned how far-
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In its final report to the Scnat: on its chain-store investigation, the
Federal Trade Commission said:
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some lincs of chain-store merchandising that few will dispute is
monopolistic,"
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